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SAMUEL APPLETON BUILDING 
110 MILK STREET, BOSTON, MASSACHUSETTS 


Ste advertising was in 
its infancy the extravagant 
claims of advertisers were ex- 
cused under the misnomer of 
“good advertising.” Reality was 
something else again. 


Times have changed. Truth 
in advertising is now demanded 
by the readers of a periodical 
as well as by any advertiser 
worthy of the name. 


The policy of liberal treatment 
to its policyholders plus the 


policy of fair dealing with its 
representatives 1s what makes 
“The Service That Satisfies” a 
reality and not a mere adver- 
tisement. 


The insuring public also de- 
mands sound advice on insur- 
ance problems. The Employers’ 
Group agent is sought because 
he can give such advice—be- 
cause “Wise Men Seek Wise 
Counsel.” 


Ask any agent of The Employers’ Group 


[ AGENCY CONNECTIONS STILL OPEN IN SEVERAL TERRITORIES. 


WRITE AGENTS 


DEPARTMENT AND YOUR LETTER WILL BE REFERRED TO THE PROPER PARTY. 
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TO INSURANCE AGENTS 
AND BROKERS: 


WE ARE MAKING APPRAISALS OF 
INDUSTRIAL ESTABLISHMENTS THAT 
YOU CAN USE WITH CONFIDENCE 
FOR THE PLACEMENT AND ADJUST- 
MENT OF FIRE INSURANCE. THESE 
APPRAISALS ARE BASED UPON A 
DETAILED INSPECTION AND INVEN- 
TORY MADE BY TRAINED ENGINEERS. 
COSTS TO REPRODUCE NEW, COSTS 
TO REPRODUCE NEW LESS DEPRECTI- 
ATION AND INSURABLE VALUES 
ARE SHOWN. CLASSIFICATIONS CON- 
FORM TO INSURANCE RIDER FORMS. 
WE DESIGN PLANTS, WE BUILD 
PLANTS, WE MANAGE PLANTS. OUR 
APPRAISALS ARE MADE, THEREFORE, 
FROM FIRST HAND INFORMATION. 
ASK US ABOUT THEM. 


Ford, Bacon & Davis 1 














Incorporated 
Engineers 
115 BROADWAY NEW YORK 
PHILADELPHIA CHICAGO SAN FRANCISCO NEW ORLEANS | 

















COMMENCED BUSINESS 1883 


Forty-four Years 
Successful 
Record 





LE. E. SOENKE, Secretary and Gen. Manager 





























SAFE FOR AGENTS — BEST FOR ASSURED 


WESTCHESTER 


FIRE INSURANCE COMPANY OF NEW YORK 
























































































































































AN 
OLD and THOROUGHLY RELIABLE 
COMPANY 
Ht ESTABLISHED 1837 


HI il 




















































































































WESTCHESTER 


FIRE INSURANCE COMPANY OF NEW YORK 
Western Department: 
111 W. Jackson Boulevard 
CHICAGO, ILL. 


SAFE FOR AGENTS — BEST FOR ASSURED 
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AMERICAN EQUITABLE 
ASSURANCE COMPANY 


OF NEW YORK 
Assets, January Ist, 1927 - - - - - - $ 4,896,544.34 
Surplus to Policyholders - - - - - - - $ 1,928,405.51 


Losses paid since organization - - - $17,807,373.74 


Desirable fire insurance agents wanted who 
can give us are presentative business 


Apply to 
92 WILLIAM STREET 
NEW YORK 


HOME OFFICE, 
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L. A. HARRIS 
PRESIDENT 


ALL KINDS 
of INSURANCE 
on AUTOMOBILES 


CAPITAL & SURPLUS - $2,525,401.25 
RESERVES 6,579,937.74 
TOTAL ASSETS (JAN. 1, 1927) 9,105,338.99 




















MAx people are inclined to “take a 
chance” with their personal belong- 
ings during the vacation period. But in 
that short space of time, the danger of los- 
ing valuable possessions is present every 
minute of the day and night. 


Our ae showing their clients and 

t odds that are against 
eee 2a rac they leave “> a 
unless they carry Personal Effects Insur- 
ance. In taxicabs, railroad stations, on 
trains, aboard steamers, buses, at the hotels 
—everywhere lurks the menace of fire, 
theft, the perils of transportation. At no 
other time is a person exposed to loss from 
so many different risks. 


And our agents are proving that no other 
policy gives as much protection per dollar 
as Personal Effects Insurance. By stressing 
the low cost, and explaining the wide 
limits of the coverage, anywhere away 
from home, they are making a record this 


year in sales of this insurance. 


QTAEz 


Insurance Co. 


Executive Offices: 1 Pershing Square 
Park Ave. at 42nd St., New York, N. Y. 


Western Dept. Southern Dept. Pacific Coast Dept. 
CHICAGO NEW ORLEANS SAN FRANCISCO 


THE COMPANY WITH THE L. & L. & G. SERVICE 
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s> Poor Richard 
aid, 


Right now, just because it’s summer, is not the 
time to let your shop—your insurance business 
—keep itself. For, as Poor Richard would say: 
No matter what the season, fire is present some- 
where. 

This leads us to believe that fires are an all year 
menace. And from this, we conclude that Fire In- 
surance may be talked and sold right now. 


Summer time is the “slump” time with so many 


‘*Keep thy shop, 
and thy shop will keep thee.’ 


people—business men, too. Yet summer time is an 
ideal time to solicit because houses and mercantile 
buildings will be built, people will buy and sell 
property ; buildings will burn and repairs will cost 
money. Therefore, Insurance will be needed as 
usual. 


And don't forget the age and reputation of The 
Franklin Fire. This is as strong a talking point 
in summer weather as any other time. 


The Franklin Fire offers to agents a wide range of 
insurance covers. Well qualified agents in territories 
where this Company is not already represented, are 
invited to investigate the advantages offered by this 


old established Company. 


Ghe FRANKLIN FIRE INSURANCE COMPANY 














of Philadelybia 


pee 182 9 

















-*** 4444444444 eee 








FROM DAVENPORT-TAY 





- 
Caledonian 


Insurance Co. 


of Scotland 


The Oldest Scottish 


Insurance Office 


555 Asylum Street 
Hartford, Conn. 


Address all Mail to Lock Drawer No. 68 


R. C. CHRISTOPHER 
United States Manager 


ROBERT R. CLARK 
Asst. United States Manager 




















ORDER YOUR NEXT SUPPLY 
R. CO., 413 ORLEANS ST., CHICAGO 
OR FROM THE NATIONAL UNDERWRITER, CHICAGO 








ORIENT 


INSURANCE 
COMPANY 


of HARTFORD, CONN. 


HENRY W. GRAY - President 


HARTFORD, CONN. 


CHARLES E. DOX, Manager 


ven WESTERN DEPARTMENT 


223 W. Jackson Blvd. 
Chicago, Illinois 


GEORGE 0. SMITH - Manager 
SAN FRANCISCO 
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F. R. Ormsby, Pres. 


G. E. Hutchings, Secy. 


Industrial Fire Insurance Co. 
Akron, Ohio 


Joseph Winum, Treas. and Asst. Secy. 





Capital $300,000 


y 1, 1927 


wy 
Total Admitted Assets $1,335,988 





lus to Policyholders $447,088 
































An Ohio Company writing Business through Ohio Agents. Why not 
represent an Ohio Company? 


AGENTS WANTED! 
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In 1863 i 
ALEXANDER STODDART —one of the most a 


prominent and successful agents this country has 

ever known, was appointed a representative of the ; 

Hanover. Through him we operated in the West . “ge 

for forty years and much of our progress there : ae 

was due to his development. ad 
“a 





THE HANOVER. FIRE 


INSURANCE COMPANYS(\énjboré 


Charles W. Higley, President 
CHICAGO SAN FRANCISCO 






NEW YORK 





Alamac BHotel 


Broadway and Seventy-First Street 
New York City 


“~~ 


The perfect selection when visiting the 
Metropolis 
¥ 


600 Rooms each with bath, 
shower and Servidor 
¥ 
Not too large, not too small—a hostelry that 
offers personal service aad courtesy. 
os an 
4 3 Resowned CONGO ROOM & Aerial Balcony 
Coolest Place in Towa! 
. 
Because of location it is an ideal summer botel. 
Many garage: nearby—plenty of parking space 
¥ 


TARIFF MODERATE 


Lats Management 


WIRE AT OUR EXPENSE POR RESERVATIONS! 

















lowa National Fire Ins. Co. 


Des Moines 


FIRE—LIGHTNING—TORNADO and 
AUTOMOBILE INSURANCE 
An IOWA Company For IOWA Business 
IOWA Agents Wanted 
C._S. VANCE 


President 
C. M. Spencer, Vice-President and Secretary 


PARLEY SHELDON 


FRANK P. FLYNN 
Honorary Vice-President 


Treasurer 











THE NATIONAL UNDERWRITER 
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VISIONS Ss 
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Clarde [ Yates ;, r 


~~ 


Out of the night at Le Bourget -.. 
to a whole waiting world came 
a young man in an airplane ~ 


Cirlsiccwae Lindbergh : 


The realization of a vision- 
something that he believed 
could bedone- and did it / 


Success in business is possible 
only when men see a vision, and 
persistently employ every available 


means to make the vision an 
accom plished fact. To such 
men weoffer every practicable 
legitimate elt A-tel ay ct -10-3@- Baler= 
that we orthey can conceive, 
believing that when 

they represent 


THE WORLD FIRE AND 


MARINE INSURANC £ COMPANY 
they” iterg D . 








An Insurance Service Extended to Everybody 


The Insurance Information Bureau, maintained by the A&tna 
Insurance Company, The World Fire and Marine Insurance 
Company, and The Century Indemnity Company, will be glad 
to provide information on all insurance problems. This service 
is not only extended to agents and policy-holders of these three 
companies but to the general public as well. 
Address requests for information te 


670 Main Street INSURANCE INFORMATION BUREAU Hartford, Conn. 
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: Over a Century of Faithful Service : 
: Fire Insurance Company ; 
Ry Newark, New Jersey : 
Oy A Permanent and Progressive Company : 
. T. L. FARQUHAR C. E. TITSWORTH : 
5 President Vice-Pres. and Treas. : 
WESTERN DEPARTMENT : 
. Chicago ¢ 
= ELWIN W. LAW 5 
Fy General Manager | 
® W. L. Lerch & 
®. Deputy General Manager | 
% H. L. Dalton Horace W. Boyd <! 
E Ass’t General Manager Manager ¢} 
5 A company which is truly appreciative of Z 
kK the efforts of its agents and extends help 
iS to them in every way. ‘| 
: Established 1811 : 
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REINSURANCE 


FIRE and CASUALTY 


Rossia Insurance Company 
of America 


The Fire Reassurance Company 
of New York 


American Reserve Insurance Company 
of New York 


Lincoln Fire Insurance Company 
of New York 


The First Reinsurance Company 
of Hartford 


115 Broad Street 


Hartford, Conn. 
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Fire Tested” 


since 1854 
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9) DAY TON. OHIO 





Automobile Insurance—Full Coverage—aAll in One Policy | | 


Plate Glass, Liability and Accident Insurance 
Capital Stock $250,000—Assets Over One Million 
Surplus to Policyholders Over Half Million 


Agents wanted in Ohio, Missouri, Kentucky, Michigan, J. R. Jones, 
Tennessee, Kansas, Indiana, Alabama and Florida Sec’y & Mgr. 








ROYAL EXCHANGE THE STATE 


ASSURANCE ASSURANCE CO., LTD. 


PROVIDENT FIRE INS. Co. 


Fire and Automobile Lines 


CAR AND GENERAL 


INSURANCE CORPORATION, LTD. 


Automobile, Liability and Plate Glass 
95 Maiden Lane, New York 











WM. R. MEDARIS 
President 


H. S. BASSETT 
Secretary 


Buckeye National Fire 


Insurance Co. 
TOLEDO, OHIO 
OHIO AGENTS WANTED 
‘All policies guaranteed by the United States Fire 


Ins. Co. of New York and ‘United States’ 
service extended to all agents.” 


PAUL H. BASSETT 
Asst. Secretary 























INCORPORATED 1852 


MILWAUKEE MECHANICS’ 
INSURANCE COMPANY | 


MILWAUKEE, WISCONSIN 


FIRE TORNADO AUTOMOBILE 


Time-Tempered, Strength, Security and Service 


| 
| 
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Fire and Allied Lines—The Tie that Binds our A, y ) 
Common Interests— Protection for All Your | / “ yf 
BQ 







Clients’ Risks, Earnings for Your Agency, and 
a Broad Average for the Company. + + «+ + 


NORTHERN ASSURANCE COMPANY LIMITED, 
OF LONDON 


UNITED 
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|  THESHAPPY MEDIUM” 
a | Eagle Star 
Progressive enough to oe ne 
British Dominions 
| be valuable to Agents, Insurance Company imited 
of Zondon, England 
Conservative enough to 
be fair to the public. 
“a FRED S. JAMES & CO. 
U. S. MANAGERS 
*S) | HEAD OFFICE: 123 William Street, New York 
¥ | WESTERN DEPARTMENT PACIFIC COAST DEPT. 
175 W. Jackson Boulevard 108-110 Sansome Street 
Chicago, Illinois San Francisco 
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Just now many of your clients are busy 
planning and packing for that eagerly antici- 
pated vacation. Not a thought do they give 
to insurance. 


_ ae ee 





This is the time for you to sell them a 
Tourist Floater or a Personal Effects Policy 
“4 to protect their personal belongings. These 














oJ I 
; can be issued to cover during the vacation 
period, or preferably on an annual basis to 
safeguard personal effects whenever such 
effects are outside permanent residence. . 
nin vrai cee ae eee Check up on their fire insurance. If 
they are underinsured call their attention to F 
the added hazards that threaten their unoc- 
cupied home and the peace-of-mind value of 
complete insurance protection. 
n 
- tl 
hale |: 
| in 
“amenica FORE” 0 
AMERICAN EAGLE « 


FIRE INSURANCE COMPANY , 
EIGHTY MAIDEN LANE, NEW YORK.N.Y. ‘ 


ERNEST STURM. Cuan oF tee Bonne. 
PAUL L. MAIO, Preesiocer pe 


CASH CAPITAL—ONE MILLION DOLLARS 





NEW YORK CHICAGO SAN FRANCISCO th 
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$4.00 Per Year, 20 Cents a Copy 





DEFEAT INDICATED FOR 


/NATIONAL BOARD WILL 
_ NOT AID IN CONTROVERSY 


CHICAGO BOARD RULES | 


Disapproval of Eastern Company | 


Officials 
Opposition to Amendments 


Causes Unexpected 


EXCITING MEETING HELD 


Principal Objection Offered Is That 
Proposed Changes Did Not Regu- 
late Class 1 Members 


Failure to secure a sufficient number 
of votes in favor of the proposed amend- 
ment to the constitution and by-laws of 
the Chicago Board revising the commis- 
sion and brokerage rules was strongly 
indicated at last week’s quarterly meet- 


ing when the changes were voted upon. 


Of the 153 voting members, 103 at- 
tended the meeting and the vote was 60 
favoring the changes and 42 opposed, 


and 92 affirmative 


for adoption. 


votes are necessary 


The rest of the votes will 


be secured by mail. Of the remaining 
48 members who have not voted, ten 
are company offices, and it is felt that 


all of these will vote against the amend- | 


ment. 

Of the remaining 38 local agencies it 
is believed by even the most optimistic 
advocates of 


the amendments that not 
more than 28 will vote in favor of them 
which would give a total of only 90 
votes or two short of the mark, -and 
there are some who believe that the 
mail vote will not show more than 85 
in favor of the constitutional revision. 
The final results of the total vote will 
not be tabulated until July 26, but the 
opinion of nearly everyone who is fa- 
miliar with the situation in Chicago is 


that there is no chance for the mail vote 
to bring out the required majority, and 
that the suggested amendments have 
gone down to defeat. 


Eastern Meeting Changes Result 


Last week even the most conservative 
dopesters had it figured out that at least 
110, and possibly as many as 125 favor- 
able votes could be mustered out. This 
was actually the situation about a week 
before the quarterly meeting, but on the 
day preceding the voting a meeting of 
eastern executives was called by R. M. 
Bissell, president of the Hartford, and 
of the newly formed Eastern Under- 
writers Association. At this gathering 
20 officials of companies operating on a 
nation wide basis discussed all phases 
of the proposed Chicago Board amend- 
ments and considered particularly the 
Probable effect upon agents and brokers 
in other towns if the maximum broker- 
age in Chicago were increased to 25 per- 
cent. 


Views of Easterners 


It was asserted by the eastern execu- 
tives that if the maximum brokerage 
were advanced to 25 percent it would 
necessarily mean that the Class 1 agent 
would have to receive 35 percent, and 
the stand taken was that 30 percent 
shall be the maximum commission paid 


UP TO AGENTS THEMSELVES 


| Answers Arkansas Agents’ Appeal in 
Negative—New Association Not 
Favored 
_ NEW _ YORK, July 20.—In the opin- 
ion of President George G. Bulkley of 
the National Board, that body should 


| not attempt to mediate in the differences 


that exist 

sociations 

kansas, but 
tions should 
themselves, and he so advised 
executive committee of the 
Association of Insurance Agents 
sponse to its recent appeal 


between the 
of insurance 
instead the 
settle the 


rival state 
agents of 
latter organ 
matters at 


as- 
Ar- 
iza- 
issue 


the 


in 
him for 


to 


aid. 

The new agents’ organization of Ar- 
kansas was formed a year ago as the 
result of differences that developed 


| among members of the original body as 


to matters of general field policy. Both 
the old and the new associations applied 


to the National Association of Insurance 


| Agents for recognition as the accredited 


Arkansas body; the parent organization 
deciding in favor of the new association. 
\t the recently held annual gathering of 
the Arkansas Association of Insurance 


Agents (the old organization) its presi- 


| dent, A. L. Wilson, after referring to 
the unsatisfactory conditions in the 
State growing out of the clashes be- 


| tween the rival agent 


s’ bodies, suggested 
that the ge executive committee 
invite the National Board to particiy vate 
in a conference at which the c laims 
the rival state associations and the atti- 
tude thereto of the National Associa tion 
could be heard and an endeavor made to 
compose all present differences. 


New Body 


of 





Not Favored 





In view of the unwillingness of the 
National Board to become involved in 
vhat is generally eld to be a purely 
agency matter. the local men will have 
to make another attempt to iron out 
their difficulties themselve Phe 
sition advanced by Mr. Wilson that a 
rival National Association of Insurance 
Agents be formed is ree rded with scant 
favor by compas v othcials, who dec! 
that if any such program were adopted 
it would materiall ipair the esent 
strength of the agency n vement 





at any point in the United States and 
| this is the top figure decided upon by 
the Eastern Underwriters Associati 
The eastern executives decided that 
35 percent should be allowed to prevail 


|}order to be 


in Chicago it would make 
tions for a maximum of 


their negotia- 


30 percent e 
where difficult if not impossible They 
also objected to the fact that while the 


amendment as offered regulated Classes 


2, 3 and 4 there was provided no regu- 
lation for the Class 1 or downtown 


|agents in Chicago who produce the bulk 


of the business. They argued that in 


comprehensive and satisfac- 
tory the plan should regulate the Class 


1 offices as well as the rest. At the 
New York meeting the vote was 9 
against the Chicago plan, 4 in favor of 


did not vote. 
results, together with the views 


it, and 7 
These 





Arkansas 


SEE BIG OPPORTUNITY IN 
RAIN INSURANCE FIELD 


PROFIT IN SUMMER SIDELINE 


Offers Acceptable Addition to Commis- 
sion Account Besides Having Un- 
usually High Advertising Value 





NEW YORK, July 20.—Despite the 
legitimate field that exists for rain in 
surance and the efforts put forth by the 
28 companies writing line to develop 
the business, the great majority of local 
agents throughout the country pay little 


the total 
decreasing in- 
they should and 
men on firing 
form of indemnity 
warrants. There is 
about rain insurance 
age intellige 
mastery of its applicatior 
hour’s study of the literature 
1ed by anv one of 
he companies writing it, and it 
be well worth the time spent. 
he commission granted on 

but 12% percent, the 
latively high, and would be a wel- 
addition to the bank account of 
even a well established local office. 


or no attention to the coverage, 
premiums from which are 
tead of advancing as 
easily would if the 
uuld give this 
consideration it 
nothing intricate 


agent of 


the 
’ 
line w« 


aver! nce could 


ough an 


the subject iss 





line is 
premium 


the 


average 


come 


Is Good Talking Point 
Special > closed 
i rain in 
them a fi 


to 


agents too seem to 1] 





surance. It should 
talkis ng point when 


vanies in 


nne 
their 
or when 
ition in a 
a novelty in the 
rain coverage has an ap- 


seeking place 


new territory 


change in repr 
munity 
field, 


esent: 





settled com 
insurance 


S41] 








peal lacking in the older form fi 
cemnity and could be used by field men 
to advantage as an entering wedge for 
good gerreral business. Only recently 
re of the pioneer companies in the 
in field paid a claim of $3,500 to a 
ununity that had incurred consider- 
ble expen wing an attractive 
ran tion of 1 
pla inds e agent } 
! t ly got a neat con 
e bt ss, but a gre deal alu 
le advertising out of the affair Now 
that s r is here and business is at 
er lInw ehh cidelis in, © 
ed to decided advantage, and of this 
demnity rain cover makes an 
c al eal 
‘ € eastern comp officials who at 
tended were transmitted by telegraph 
to western denartment and Cook county 
managers in Chicago with, in many in- 
stances structions to vote against the 
SO-¢ alled Palmer plan As a conse- 
quence, many votes were changed under 


pressure at the last minute. 


Bell Lends Opposition 


The 


board meeting in Chicago was at 


times exciting George H sell, west- 
ern manager of the National of Hart- 
ford, was the chief spokesman for the 
company men who opposed the adop- 
tion of the amendments. Mr. Bell in 
his opening talk gave his views which 
were exactly those of the eastern presi- 
dents who had met on the preceding 
day. Mr. Bell then moved that action 


(CONTINUED ON PAGE 40) 


HALF YEAR RESULTS 
PLEASE FIRE OFFICES 


Gratified With 
Showing of First Six 
Months 


LOSSES GREATLY REDUCED 


More Than Offset Reduction 
miums — Investment 


Executives Are 


in Pre- 
Departments 
Still Report Excellent Conditions 





NEW YORK, July 20.—Fire com- 
pany executives are well pleased with 
the results of their business for the first 
half of the present year, and if the re- 
n 1 six months treat them with 
equal consideration there will be no 
cause for complaint when 1927 state- 
ments are filed. Although the premium 
income of the great majority of the 
offices has fallen below that had in the 
first half of last year, there has been 
even a more marked diminution in 
losses, while security values have been 
well sustained and with no apparent 
cause why they should not continue so 
to be at least until well into the fall. 

Premiums Down, Losses Also 

The reduction in premium income is 
assigned, as has been pointed out in 
these columns from time to time re- 
cently, to the broad change in merchan- 
dising goods that has taken place 
throughout the country; the old time 
method of large — buying having 


been superseded by the “hand-to-mouth” 
plan, obviating the need for indemnity 
on stocks to anything like the former 
degree. While the reason for the reduc- 
tion in income is readily accounted for, 
he cause for the sharp and gratifying 
diminution in the loss record cannot be 
so clearly arrived at It is attributed 
variously to the more rigorous standards 

llowed by underwriters in their con- 
sideration of risks, compelling improve- 
ments in many properties that would 
otherwise be dented indemnity: to closer 
ind far more intelligent adjustments, 
both by company representatives and 
by independent adjusters, all of whom 





hed had impressed upon them the need 
for care in their work, and that the old 
time carefree practices of handing out 
ce vanies’ coin to all comers would no 
longer be countenanced: but rather 
claims must be considered in accord with 
the conditions of the policy contract. 


National Board Active 


That there has been a notable toning 
up in the matter of loss adjustments 
since the National Board bore down 


hard upon’ lax practices in this impor- 
tant connection, is unquestionably true, 
and there justification for believing 
that the improvement will become more 
pronounced in the near future, once the 
survey now being conducted by the com- 
mittee on adjustments of the companies’ 
organization be completed and the plans 
it recommend be put into operation. 
Yet another assigned reason for the 
(CONTINUED ON PAGE 40) 
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INSURANCE CREATES NEW 
TYPE OF AIR SERVICE 





IS IMPORTANT DEVELOPMENT 





American Railway Express Company to 
Start New York-Chicago-Dallas 
Transportation 





On Sept. 1, the American Railway 
Express Company will begin a form of 
service that is expected to grow rapidly 
into large proportions. Through a con- 
tract with the National Air Transport, 
Inc., it will be prepared, after that date, 
to accept express packages for aeroplane 
— between New York and 
Dallas by way of Chicago, also serving 
certain intermediate sections. 

To Give Speedy Service 
This 


will make it possible to ship 
goods 


from New York in the evening 
and have them delivered in Chicago on 
the following morning or vice versa, or 
else ship from Chicago in the evening 
and reach Dallas on the following morn- 
ing. Goods intended for through ship- 
ment from New York to Dallas can ac- 
complish the trip in 24 hours. 

In this ‘way. a saving of virtually one 
day will be effected between New York 
and Chicago and the same between Chi- 
cago and Dallas. The constant demand 
by shippers for more rapid service 
makes it certain that large numbers will 


rates for so great a time economy. 
Awaited Insurance 


This project, long under considera- 
tion, has waited only for the arranging 
of adequate insurance coverage. The 
Independence Indemnity and Independ- 
ence Fire of Philadelphia, working in 
conjunction with their aviation under- 
writers, Barber 
and John G. Hilliard, Inc., brokers for 
the assured, have undertaken to provide 
adequate coverage, and this has justified 
the express company in announcing the 
beginning of the service. 

Since the National Air Transport, Inc. 
-an supply a sufficient number of planes 
for a sizeable traffic, with a sufficient 
number in reserve to deal with any pos- 
sible mishaps, and since only 
of the present capacity of 1,000 pounds 
of “useful load” per plane is now re- 
quired for the transportation of mail, the 
sending of packages through the air 
should become a commonplace. 
There will be no limit as to the 
of individual pieces, up to 1,000 pounds, 
and this will make it possible to send 
even pieces of machinery by this swift 
method. Therefore, after the service 
passed its “souvenir stage” it 
will settle down to a 
growing volume 
vidual pack 
insurance 

This 


not 


soon 


doubtless 
substantial and 
wherein every indi- 
age will be under modern 
protection. 

new 
only because of the 
insurance to the creation of 
service, but because 


the new 
insurance itself will 
benefit by it. Especially use and occu- 
pancy, both fire and steam boiler, re- 
placements will be greatly facilitated by 
this service and this will mean a saving 
to imsurance companies writing 
coverage 





Virginia F. & M. Stock High 

Stock of the Virginia Fire & Marine 
is now selling on the Richmond Stock 
Exchange at $100 a share. This repre- 
sents a price four times the par of the 
stock, which is $25. Not since the cap- 
ital was increased from $250,000 to 
$500,000 a few years ago has the stock 
sold so high. 


Corporate Name Changed 

The 
is the new corporate name of the old 
Birmingham *Fire of Pittsburgh, 
now is affiliated with the 
The name was changed to prevent 
s being confused with the name of the 
Birmingham Fire of ivaitenttamn, \la. 
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CINCINNATI MEN PLAN 
ENTERTAINMENT EVENTS 


WILLIAMS IS THE CHAIRMAN 


Arrange for the Forthcoming Meeting 
of the National Convention of 
Insurance Commissioners 


The local people of Cincinnati have 
organized to take care of the Insurance 





DEPARTMENT MAKES 
NEW HIGH TAX RECORD 


INSURANCE INCOME $803,689.47 





| Connecticut Body’s Revenue from Com- 


panies Has Been Increasing Stead- 
ily—Last Two Years Are Best 


A new record in the Connecticut in- 
surance department in receipts for the 
fiscal year ended June 30, 1927, is an- 
nounced by Commissioner Dunham. 
The total receipts from all sources were 


| $803,689.47. 


| from 


Commissioners Convention which will 
meet in that city. A committee will 
look after the entertainment of the com- 
missioners and others attending the 
meeting. Charles F. Williams, vice- 
president of the Western & Southern 
Life, was elected chairman; John D. 
Sage, president Union Central Life, 
| vice-chairman; B. G. Dawes, Jr., vice- 
| president Eureka Security Fire, treas- | 
urer, and E. Jay Wohlgemuth, THE 
NATIONAL UNDERWRITER, secretary. The 
following committees were appointed: 
Badges, souvenirs and printing, R. F. 
Rust, Union Central, and T. W. Ap- 
pleby, Ohio National Life; cigars, Cap- 


| ride, 
} ern; 
be glad to pay the moderate increase in | 


& Baldwin of New York | 


a fraction | ! 
| ing 


. | 
weight | 


has | 


development is of interest | 
relationship of | 


such | 


Birmingham Fire of Pennsylvania | 


which | 
National Union , 


tain John W. Pattison; registration, J. 
W. Scherr, Inter-Ocean Casualty; auto- 
mobiles, S. M. Cross, Columbia Life, 
and W. A. Earls, local agent; reception, 
Frank M. Peters, Federal Union Life, 
F, O. Valentine and W. C. Safford, 
Ohio imsurance superintendent; boat 
’. F. Williams, Western & South- 
burgoo and farm entertainment, 
John L. Shuff, Union Central Life; 
Governor Donahey dinner, C. F. Wil- 
liams. 

Acts on Service Charge 

The National Board has 
members that it does not 
changes made by fire 
throughout the country in connection 
with service on fires outside of their 
territories and suggests that bills for 
this service be disallowed in the future. 
Fire companies have complained of this 
practice with increasing frequency and 
the attention of the National Board was 
called to it in particular in connection 
with a case in Oklahoma where the 
owner of a building offered $500 for the 
services of a neighboring fire depart- 
ment, the bill for this amount then be- 
sent to the insurance company. The 
National Board points out that 
this may be a proper charge in some 
cases against the property owner, it is 
not a proper charge against the insur- 


notified its 
approve of 
departments 


The biggest item, of course, was the 
income from taxes, the total being $666,- 
839.35. This tax is on the premium in- 
come of companies of other states 
which did business in Connecticut dur- 
ing the fiscal year. The tax is reciprocal. 
Connecticut imposes the same tax on 
the premium income of the companies 
of other states which those states collect 
the Connecticut companies. This 
varies from 1 to 3% percent on all lines. 


Reciprocal Agreements Operate 


If a state does not tax Connecticut 
companies, the department does not col- 
lect any tax from the companies of that 
state operating in Connecticut. For ex- 
ample, New Jersey does not collect a 
tax from the premium income of the life 


| business done by Connecticut companies 


while | 


of that state, and Connecticut recipro- 
cates. 
The Metropolitan Life paid the larg- 


est sum to the Connecticut department, 
the amount being $134,248.49. 

The receipts of the department have 
increased remarkably in the last few 
years, and particularly in the last two 
years, the previous high total being 
$713,991.81, for the fiscal year ending 
June 30, 1926. 


_Insurance Advertising Rally 


The Insurance Advertising Confer- 
ence will hold its next meeting at the 
Hotel Stevens in Chicago, Oct. 17-18. 


This will be the third week of October. 
The first two days of that week will be 
devoted to the conference work itself 
and the three days following the Direct 
Mail Advertising Association will hold 
its convention. John Hall Woods of the 
Great Northern Life of Chicago is 
chairman of the program and member- 
ship committees of the advertising con- 


ance company and should be disallowed. : ference. 








| 
| 





CONDENSED NEWS OF THE WEEK 








Proposed amendments to rules of Chi- 

eagzo Board probably defeated. Page 7 
— 

Fire company executives in reviewing 
the first six months of the year are fairly 
well pleased with results Page 7 

_— 

President George G. Bulkley of the 
National Board states that that organi- 
zation should not attempt to mediate 
the difference between the rival state 
associations of insurance agents in Ar- 
kansas Pagze7T 


* 


Company 
involved in 


officials discuss possibilities 


writing of 


aircraft insur- 
ance. Page 0 
* 

Connecticut insurance department col- 
lects more revenue from companies in 
last fiscal vear than in any previous fis- 
cal year Page 8 

J. B. Miller, secretary of the Railroad 
Insurance Association of New York, is 
retiring from that office. Page 14 

[ss 

Insurance Federation of Pennsylvania 
selects successor to G. R. Dette as secre- 
tary-manager. Page 27 

K * 

Companies writing automobile liability 
line fear that mounting losses will re- 
sult in revision of rates upward 

Page 32 
* * * 

Surety companies start campaign to 

end rebating in Iowa Page 31 
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Executive committee of the 
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Page 9 
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Page 9 
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Control of the Peoples 
land goes to Poor & 
more insurance firm 


Fire of Mary- 
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Page 14 
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ern department. 
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manager of 
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superintend- 
Springfield's west- 
Page 14 


Chicago, 
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Companies writing automobile 

itv in Massachusetts are to report 

experience to the Massachusetts 

mobile Rating & Accident 

Bureau. Early rate 
pected. 


liabil- 
their 
Auto- 
Prevention 
revision not ex- 
Page 31 
ts OK 

Important 

involved in 
company at 


automobile 
“pwuest case” 
Sioux City. 
* } 
Clarence W. Hobbs reports to the ex- 
ecutive committee of the National Con- 
vention of Insurance Commissioners on 
ympensation situation in 
industrv. Page 31 


liability 
decided 


issues 
against 
Page 32 


coal mining 

Meeting will be 
Friday to discuss 
and to secure an 


held in New York 
compensation rates 
adjustment. Page 32 
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BANKER REASSURES 
AUTOMOBILE WRITERS 





SAYS FUTURE IS NOT BLACK 


Financial Expert Says Motor Install. 
ment Business Has Recently Be- 
come “Materially Better” 


NEW YORK, July 20.—At this time, 
when the automobile writing companies 
are casting about for a method of writ- 
ing the business of the large finance 
corporations that will at least enable 
them to break even, the views of O. F. 
Meredith, an official of the Bank of 
America of this city, as to installment 
buying generally are of decided interest, 
Speaking at a gathering of financial men 
at Detroit recently, Mr. Meredith urged 
that the installment idea be not con- 
demned in toto, but that it be considered 
rather in its relation to general business 
activity. 

Banks Too Easy on Credit 


“It is a fact,” he said, “that 1926 was 
not a good year for some finance com- 
panies from an earnings standpoint, but 
the banks must share in the responsi- 
bility for making it too easy for finance 
companies to secure bank credits irre- 
spective of the management. So many 
companies were organized that the busi- 
ness became somewhat overextended, 
solely because of the need for volume 

“This resulted in questionable prac- 
tice, such as too low cash payments, too 
many months in which to pay the bal- 
ance, too much dependence on dealers’ 
indorsements, and too quick service te 
enable the proper investigation of the 
buyer. Perhaps there have been too 
many finance companies, which for a 
time found it easy to grow by making 
their own terms. Within the last year, 
however, conditions have changed. Few 
new companies have been formed, but 
there have been consolidations, sales and 
liquidations, so today the situation is 
materially better and continuing to im- 


prove. 
Opinion Has Been Different 


Underwriters will be glad to have the 
assurance of Mr. Meredith that the 
present situation with respect to financ- 
ing companies is “materially better” to- 
day than it was formerly, for they were 





of the contrary opinion. Their be 
borne out somewhat by the increasing 
number of individual risks offered 
through such channels that 


they are 
forced to decline, has indicated that t 

financing institutions in their eagerness 
for volume of business were growing 
lax in granting credits. The practice of 
the nationally operating concerns, how- 
ever, has been in marked contrast with 
that of the local organizations in this 
respect. 

Conironted with growingly aggressive 
competition from non-affiliated — stock 
companies and from mutuals, the asso- 
ciated stock offices have not an eas} 
time of it in the automobile field. Ii 
they are to make any profit from the 
business at all, 


ne 


extreme care will have 
to be exercised in accepting business 
coming through financing compan} 


channels. 


Had Confidence in Insurance 


PORTAGE, WIS., July 19.—Confidence 
in the insurance company covering his 
barn buildings against damage by wind- 
storm, and in his insurance agent, Sam- 
uel B. Ernsperger, was illustrated re- 
cently by Harlan B. Rogers. Mr. Rogers 
was playing in a golf tournament at 
Watertown when the buildings wer 
blown down and his wife called him over 
long distance about it. 

Tell Sam Ernsperger about it 
me continue to play golf. I can't be 
bothered about a few farm buildings 
when I'm so busy on the links,” replie¢ 
Mr. Rogers. “He has the kind of insur- 
ance that insures and he will take care 
of it.” 

Mr. Ernsperger telegraphed the Chi- 
cago office of his company and an ad- 
juster arrived to settle the claim 


and let 
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MUCH INTEREST SHOWN 
IN AIRPLANE COVERAGE 











Great Development in Aviation Is 
Expected in Next 
Few Years 


EUROPE IS FAR IN LEAD 





Insurance Companies Will Be Called 
Upon for Protection Following 
Recent Stimulus to Flying 





All insurance company presidents feel 
that within the next few years airplane 
will freely but 
they are wary about taking it on now. 
Zoth fire and casualty 
that the 


insurance be written, 
presidents 
business will have to be 
stabilized, hazards will have to 

will have to per- 
and conditions will have to 
created to cut down the danger of land- 
One fire insurance president takes 


say 
more 
be re- 


duced, machines be 


fected be 
ing. 
the position that present conditions do 
not justify the companies in insuring 
airplanes. There considerable doubt 
as to the rates to be charged. F urther- 
more, he calls attention to the fact that 
conditions in hangars are unsatisfactory. 
They are usually dirty and oily. He 
does not regard airplanes at the present 
time as a desirable fire insurance risk. 


1s 


Demand for Coverage 


One fire company with its casualty 
running mate has experimented quite 
extensively with airplane insurance, but 
the president states that so far as pres- 
ent conditions are concerned his 
would be very glad to leave the busi- 
alone. However, under recent 
stimulus, he realizes there will be a 

nand for coverage and the insurance 
companies must take this into consid- 
eration. This president states that his 
company is preparing in a guarded, con- 
servative way to meet the 
made. Continuing he says: 

“We experimented with this probably 
large an extent as any company 
and perhaps rather more extensively 
than most companies, and so far as 
present conditions are concerned we 
should be very glad indeed to leave the 
business alone. But under the recent 
stimulus there is likely to be a demand 
lor coverage that we cannot overlook 
without injury to our standing, and we 
are preparing in a guarded, conservative 
way to meet the demands that are being 
made upon us. 


office 
ne =~ 


de- 


to as 


Suggests Reinsurance Pool 


“The machines themselves that are 
likely to be used in the near future are 
ot such great value that some arrange- 
ment will have to be made for reinsur- 
ance other than any that now exists. 
Possibly a number of companies which 
may be of a frame of mind such as ours 
might form a reinsurance pool which 
would distribute liabilities and enable 
each company to take care of individual 
machines, if not their cargoes. 

“You understand of course that if 
these machines begin to transport jew- 


els, furs, silks, and other high-priced 
commodities of comparatively small 
ulk, it is quite conceivable that the 


cargo might run anywhere from $25,000 
to $100,000, and in the jewelry 
much higher 


case of 


amounts.” 
Will Meet Requirements 


\nother head of a fire company group 
declares that so far as fire hazards are 


concerned he does not see that an ade- 
quate 


rate could he promulgated to 
cover the hazz irds. He believes that the 
time is coming and is not in the long 


distant future when commercial aviation 
etween largé cities will be fairly well 


demands 





THE N ATION. AL U NDERW RITER 


OHIO. MILLERS REPORT 
NOT YET MADE PUBLIC | 


EXAMINATION 





Number of State Insurance Departments 
Are Now Probing the Affairs 
of the Company 


COLUMBUS, O., July 20.—Officials 
the Ohio insurance department to- 
day refused to make public facts which 
have been revealed by the conference 
examination of the records of the Ohio 
Millers Mutual. Examiners from insur- 
ance departments of Minnesota, Iowa, 
Nebraska, Tennessee and Ohio have 
been engaged in a conference examina- 
tion of the records of this age! for 
several weeks William C. Safford, Ohio 
insurance superintendent, said. The ex- 
amination is due to extend over at least 
one more week and will cover the period 


of 


of management of Ee C. Adderly, who 
was president of J. Adderly, Inc., the 
Integrity Mutual chaniae and the In- 


tegrity Mutual Fire Co., all these com- 
panies appearing under the management 
of J. C. Adderly and now defunct. 

Mr. Adderly conducted the affairs of 
the Ohio Millers from his Chicago office 
until the failure of his other companies 
when the head office was established at 


Columbus. He recently sold his Chi- 
cago home for $80,000, there being a 
mortgage of $30,000 on it The re- 
mainder was turned over to the Ohio 
Millers. 


established, and the business will require 
proper insurance coverage. He declared 
that insurance companies have always 
met the demands for proper indemnity 
and he believes there will be no doubt 
but that the airplane requirements will 
be met when the time comes. 


Discusses Life Insurance Phase 


One 
tion 


company comments on the situa- 
from a life insurance standpoint. 
Inasmuch as so many pilots are now en- 


gaged in the business there is a demand 


for accident and life insurance. The sec- 
retary of this company, which is a lib- 
eral one in its underwriting policy, gives 
the following information: 

“As regards the aeronautical hazard 
as involving life insurance, this com- 
pany does not accept pilots at standard 
or substandard rates, since we believe 
there is not available at the present 
time sufficient definite data on which to 
base underwriting determinations. This 
involves not only civilian pilots but also 
aviators in the army, navy and marine 
corps and also members of the officers’ 
reserve corps aviation section of the var 
ious sé rvices. 


Consider Responsible Lines 


who own 
nor do we 


“We do not insure persons 
an airplane and hire a pilot 
cover persons who intend to use an air- 
plane frequently for business or for 
pleasure purposes. The only exception 
which we make is in regard to appli- 
cants of mature years who are financially 
able to pay the required rates of those 
nationally and internationally known air 
lines which are properly financed to 
purchase, maintain and operate sched- 
uled passenger lines between two defi- 


nite airdromes. Such applicants, all 
other information being favorable, we 
accept ior limited amounts after receiv- 


ing a written statement bv the 


of his definite intentions.” 


applicant 


One of the well known fire insurance 
presidents who has been looking into 
the subject gives his views as follows: 


Little Consideration Given 

“We have given the 
desultory consideration, 
other it is a matter that we can’t get 
very excited about, and to cover air- 
planes against all risks is something that 
we are not interested in at the present 
time, and doubt if we will be in the very 


subject a little 
but somehow or 


_ |-TERM WRITING GROWS 


| are 


| 


FOR FIRE INSURANCE 


IN PROGRESS | THREE-YEAR COVER POPULAR 


| 
Adequacy of Rating on These Risks Is 


Questioned by Some Under- 
writers 


NEW YORK, July 20.—A study of the 
returns of the fire insurance companies 
discloses a steady increase in the amount 
of their term writings in recent years, 
accompanied by a percentage decline in 
their p= business. Notably has this 
been the case during the past decade, 
within which period the percentage of 


three-year risks, taking the country over, 
has advanced from 65 percent to 76% 
percent The growing popularity of 


three-year covers is primarily due to the 

concession granted for the term 

period and to the great extension of the 

classes which may be written upon the 

term As a matter of fact, there 

se w types of business now excluded 
the privilege 


rate 


Dasis. 


are ol 


Offset by Some Savings 

It is 
panies 
writing 
33 ior 
gain of 
the advanced 
earn interest. 
deemed many 
meet the reduced 
ther source 
the 
eral 
use 


In 


offset the com- 
the expense of 
which, allowing 
proceeding, means a 
have the use of 
upon which to 
allowances are 
being insufficient to 
income 4 still fur- 
the companies, in 
managers, 1s the lib- 
granted the assured tor 
of the various coinsurance clauses. 
the preparation of rate discounts 
tor coinsurance, underwriters contend, 
the actuaries have been over liberal, and 
the matter, as well term rates, 
should be studied in the light of 
experience had over a series of years 
The returns to companies from their 
underwriting operations have grown 
beautifully less year after vear and were 
they not aided by from bank- 

business offices 


true that as an 
save two-thirds 
annual policies, 
each such 
$6. They 
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Great Development in Europe 
talking 
day who 
and he 

Europe 


lat were 


with a German the 


other has recently 


there 


over 
ap 


routes 


been 
came back with a n 
showing 
running 
tipulated t 
kept t 
railroad 


planes 


the airplane 
regularly every day 
He 
as Treg 
They 
accommoda 
and the fare 
than by railroad 
London, Paris, and 
had schedules of airplanes leav- 
those cities every two three 
He said the total mileage 
commercial routes aggregated 54,- 
miles per day and that they were 
doing a lot of business and the ven- 
tures were profitable age map which 
he showed was issued the Deutsche 
3ank of Berlin simp ly as an advertise- 
ment. It was tremendously interesting 
to talk to him and there is no question 
but that there is a verv large develop- 
ment coming to us in the future in this 
form of transportation. 
number of companies of 
insuring registered packages car- 
by mail, at very reasonable 
(CONTINUTED ON PAGE 36) 


on as said 

that 

ularly 
1 


ime schedule 


thes 1ose schedules 


as a train 
all tri-motor with 
tions tor 12 passengers, 
was only a little more 
The principal cities, 
Berlin, 
ing for 
hours 
these 
000 


were 


or 


; 
ot 


course 


ried air 


© 


COMMISSIONERS PLAN 
FOR THEIR MEETING 


Members of the Executive Com- 
mittee Gathered in Cincinnati 
This Week 


TALK OVER THE PROGRAM 


Arrange for the Annual Convention to 
Be Held the Latter Part of 
September 
CINCINNATI, July 


is making arrangements to entertain the 


20.—Cincinnati 


Insurance Commissioners Convention 


which will be held here at the Hotel 
Gibson, Sept. 27-30. Members of the 
executive committee and others promi- 


association met 
of this week 
the guests of Vice-President Charles F. 


nent in the affairs of the 


at Cincinnati Tuesday 


as 


Williams of the Western & Southern 
Life. who is general chairman of the 
local entertainment committee at the 
fall meeting. The purpose of this meet- 
ing was to prepare the program and 
arrangements for the larger meeting. 
Mr. Williams is a genial host and his 


guests thoroughly 
Queen City. 
~ : 


enjoyed their visit to 


the 
Session Held at Cody Farm 
At his 


mittee 
Cody's 


the executive com- 
meeting to Col. 
business session 
held in the bee h grove, a most ap- 
setting for this time of year 
members of the committee and 
others attending included in part: Jesse 
G. Read, Oklahoma City, Okla.; Ray A. 
Yenter, Des Moines, Ia.: Albert S. Cald 
well, Nashville, Tenn.; Frank N. Julian, 
M« rv, Ala W. M. Corcoran, 
Hartford, Conn.: A. I. Vorys, Colum- 
bus. Ohio: William C. Safford, Colum- 
bus. Ohio: Cl Wvysong, Indian- 
apolis: James V. Barry, Metropolitan 
Life. New York City: F. M. Sneakman, 
actuary, Philadelphia: Tohn A. Hartigan, 
Paul, Equitable Life of New York: 
Col. Joseph Button, Richmond, Va.; 
Charles F W president, 
Western & Southern: S. M. Saufley, 
Frankfort Ky.: Walter Robinson, Colo- 
t ido Tames \ se ha ot New York, 
who had elv intended to attend, 
prevented at last moment by 


the 
dent to his daughter 


suggestion, 
adjourned its 
farm where the 
was 

propriate 


The 


mtgome 


arence ( 


St 


illiams, vice 


definit 
was 


serious ac 


Prepare the Program 


Colonel 
Insurance 
by 
President 


discussion 


of the 

Convention. 
N. Julian and 
Albert S. Caldwell, led the 
relative to the program for 
the fall meeting, and the committee de- 
cided tentatively on the papers and 
spe akers Official announcement will 
follow in due course and mav change 
the final program somewhat. “The Kan- 
Code” been assigned to Mr 
Smith, deputy commissioner of that 
which recently adopted a new, 
and comprehensive code gov- 
conduct of insurance there. 


futton, the secretary 
Commissioners 


assisted Chairman F 


1 


1 
nas 


eas 
State, 
inte resting 
erning the 
Monk to Give Address 


Automobile Insurance” 
which Wesley Monk of 
can give valuable infor- 
since his state adopted it some 
ago, long enough to give some 
initial observations on its practical work- 
ings. Clarence C. Wysong will discuss 
‘Automobile Finance Corporations and 
Insurance.” The purchasers of automo- 
the item of insurance in their 
sele and think they are fully 
covered. Of course, the only insurance 
that necessary to protect the finance 
company, and this leads to consequences 


“Compulsory 
topic on 
Massachusetts 
mation, 
months 


is a 


biles see 


bills of 


is 





serious to the purchasers. A general dis- 
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cussion of this situation is thought to be 
imperative to the public interest. 
Another topic is that of “The Uni- 
form Agents License.” This has come 
up before, but is one that all commis- 
sioners study continuously. The ideal of 
course is to have the same requirements 
for agents throughout the country. 
James A. Beha will be requested to dis- 


cuss the subject of “Insurance Com- 
panies Ownership of Stock in Other 
Insurance Companies.” How far this 
relationship can be permitted to go 
without interfering with the interest of 
the general public has aroused some 
interest, and general data will serve as 


a guide should it ever become a serious 
issue. 
Life Insurance Twisting 

The committee’s attention was called 
to the practice of life companies of 
printing up a survey form on which is 
listed a man’s life policies. Recommen- 
dations, occasionally sanctioned by the 
companies, for cancellation of the high 
premium contracts and their replacement 
by others involving lower premiums are 
regarded with disfavor, and a genera! 
discussion of the prevalence of the prac- 
tice and of means of discouraging it are 
decidedly in order. It was felt that an- 
other and less generous name for this 
practice was twisting. M. H. Taggart 
of Pennsylvania will be requested to 
discuss this topic. 

Increase in Ohio Taxes 


The recent action of the State of Ohio 
in increasing the tax on insurance pre- 
miums from 2% percent to 3 percent 
was introduced. While it was agreed 
the state had the entire right to tax its 
citizens as it saw fit, and that because 
of retaliatory laws other states could 
levy against companies of high tax states 
in such a way as to make it a consid- 
erable burden to them, yet the real 
problem was to get at the seat of the 
inequality. One suggestion of a prac- 
tical nature was to have the dividend 
schedules of participating life policies 
adjusted in the high tax states so that 
the policyholders of those states paid the 
tax. Otherwise, if all policyholders re- 
ceived alike, then in effect the citizens 
of low tax states would be called upon 
to pay the taxes levied in the higher tax 
states. Theoretically insurance is priced 
the same to all, but inequalities in taxes 
destroy this theory in practice and, un- 


less continuing injustice is to result, 
some steps must be taken to smooth 
out the high spots. After some hesi- 


tancy Mr. Wells agreed to handle this 
very broad subject. 


Guests of Cincinnati Companies 


The September convention delegates 
will be the guests of the Cincinnati 
local companies, the Union Central Life, 


Western & Southern Life, Ohio Na- 
tional Life, Columbia Life, Federal 
Union Life, Eureka-Security Fire & Ma- 
rine, Inter Ocean Casualty, American 
Liability and the Cincinnati Equitable 
Fire. The executive committee also went 


over the work of the local entertain- 


ment committee and approved the vari- 
ous features provided for it, including a 
dinner Monday night, Sept. 26, with 


Governor Donahey of Ohio and Mayor 
Seasongood of Cincinnati as the guests 
of honor, the governor and the mayor 
to open the convention the following 
morning; a boat ride on the “Island 
Queen” on the Ohio river, automobile 
rides about the city, and an old-fash- 
ioned Kentucky burgoo dinner at 
Cody’s farm across the river. There 
will be special entertainment for the 
ladies and the country clubs will be 
open to those who wish to play golf. 


Local Committee Organized 


The local committee 
couple of weeks ago by 
Williams, chairman; John D. Sage, vice- 
chairman: B. G. Dawes, Jr., treasurer; 
2. Jay Wohlgemuth, secretary. The 
executive committee and other delegates 
to the program meet ing not only en- 
joyed the business session at Col. Cody’s 
farm but spent the entire day in the 
pleasant Kentucky higehlands as_ the 
guests of Charles F. Williams. 

All of the party except those having 


organized a 
electing C. F. 
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LEWIS TELLS BRITISH 


| 
| 
| FOR AMERICAN COMMERCIAL PROSPERITY 


— = =| 


OF REASONS 





PON his return home from his 
latest visit to this country, Hugh 
Lewis, general manager of the 
Liverpool & London & Globe, was in- 
terviewed by the British “Journal of 
Commerce” of Liverpool on commer- 
cial conditions in the United States. The 
reporter was particularly interested in 
the causes of American prosperity. “A 


compelling eagerness for personal better- 
ment” was given by Mr. Lewis as the 
main driving force. “It is said that the 
American employe of today works as if 
he knew he would be the employer of 
tomorrow.” The open door to merit was 
also referred to by Mr. Lewis as one of 
the causes of efficiency. “At all costs 
they will have in big business the high- 
est available administrative and technical 
ability in authority and there is no room 
for make-believe or pretense. All this 
is no news to you, but it explains a lot,” 
said Mr. Lewis. 

Among other reasons for the great 
commercial activity over here, Mr. Lewis 
included the fact that there is a popula- 
tion of 123,000,000 buying without little 


| INTERESTING CHICAGO LOSS UNDER RENT 


| OR RENTAL VALUE 


N interesting loss occurred in Chi- 


cago. The rent insurance for | 
years was under a form which 
based the loss, if any, on bona fide | 


leases in force. The agent who wrote 


the risk went to the owner and informed | 


him that under a more recent form, en- 
titled “rent or rental value,” he might 
insure the rental value of unoccupied 
portions in addition to the rents actually | 
being received from the occupied por- 
tions. 
ing the owner increase the insurance to 
an amount based upon the rents actually 
being received, plus the amount being 
asked for the unoccupied portions. The 
new form was used and premium ac- 
cepted upon the increased amount of 
insurance, so that the companies were 
in position of having accepted premium 
for insurance covering the hoped-for 
rent of vacant portions. 


Vacant Floors Damaged 


The building was a six-story structure 
and when fire occurred the fourth and 
sixth floors were vacant. These vacant 
floors were decorated and ready for ex- 
hibition to prospective tenants, but it 
was admitted by the owner that there 
was none in prospect and in fact the 
fourth and sixth floors remained vacant 
for some time after the fire. 


occupied as a restaurant. The building 
loss was adjusted at about $2,500, which 
amount included the cost of redecorat- 
ing the fourth and sixth floors, because 
they were badly discolored by smoke. 


Premises Rendered Undesirable 


The restaurant was doing a_profit- 
able business and did not suspend opera- 
tions during the building repairs, nor did 
the restaurant owners or any of the 
other tenants ask for or receive 
abatement of rent during those repairs. 
The owner of the building, however, 
claimed one month's rent or rental value 
for the vacant fourth and sixth floors, 
stating that the fire occurred on the 24th 
of one month, the building loss adjust- 
ment was completed on the 8th of the 


following month and that it would take | 


until the 24th of that month to do the 
redecorating on those floors. The ad- | 
juster contended that no claim properly 


urgent engagements have also accepted 
his invitation to go on a trip up the 
Ohio river in Mr. Williams’ launch on 
Wednesday, where other business ses- 
sions will be held. The day will be spent 


- = BY FRANK L. ERION, 


The agent was successful in hav- | 


an 





variation in tastes and styles, permitting 
standardization and mass production. 
Installment buying was also given as a 
reason for the high tide of activity, but 
Mr. Lewis apparently was not confident 








| that the mortgaging of income is en- 
tirely without commercial danger. 
Mr. Lewis also credited prohibition 


for part of the industrial activity here. 
“i useless to deny that prohibition 
is having a material influence on the 
workman's contribution to prosperity. 
You see I do not wholly take the pre- 
vailing view,” he said, evidently refer- 
ing to the British habit of ridiculing 
American prohibition. 

Mr. Lewis paid a warm tribute to the 
American insurance men for the unprej- 
udiced field given British companies 
over here. He referred in the highest 
terms to the American companies and 
their managements. He said the ably- 
| managed American companies are be- 
coming a factor outside the United 
| States and while they increase compe- 
| sion, he has, he said, like all British 


is 





managers, the greatest admiration for the 
skill and etnerprise behind them. 


INSURANCE DISCUSSED 


Adjuster 


| lies under an insurance policy unless 
there has actually been a loss sustained, 
that under a rent or rental value policy, 
no loss can be sustained if the premises 
are not actually rendered untenantable 
by fire, and that the occupied premises, 
where the fire actually occurred, were 
repaired during tenancy which was con- 
clusive proof that the fourth and sixth 
floors might have been redecorated 
during tenancy had they been occupied 
and that decorating was done from time 
to time in the regular course of events 
anyway. 
Companies Had Accepted Premium 


The owner admitted that the fire did 
| not cause him any loss of income and 
therefore that there had been no actual 
loss sustained, but he steadfastly main- 
tained that the policies were liable to 
him for one month’s rental value of the 
vacant fourth and sixth floors, because 
the companies had accepted premium for 
insuring that rental value and that in- 
cluding the time consumed in adjust- 
ment of the loss to building, it would 
take one month to make these floors 
tenantable, notwithstanding that deco- 


The fire | 
occurred in that portion of the building | 


rating is constantly done during oc- 
cupancy. 
Decided on “50-50” Basis 

To avoid imminent litigation of this 


| small question, it was decided to appoint 
| a judge as sole arbiter and to this judge 
was submitted an agreed stipulation of 
the facts above set forth. The judge 


said that if this case were up before him 








in court he would not know how to de- | 


| cide, but that he suggested it be settled 
on a 50-50 basis because of incongruity 
in the insurance contract, which, how- 
ever, must be construed most favorably 
to the insured. To illustrate his de- 
cision, the judge related that a man went 


| into a restaurant and ordered rabbit 
| stew. When the stew was brought he 
asked if it contained meat other than 


some horse meat, about 50-50. 


rabbit and was told that there was also | 
The man | 


asked, “What do you mean by 50-50?” 
The answer was, “One horse to one | 
rabbit.” The intimation was that the 


| rabbit represented the claimant and the 
horse represented the insurance com- 
panies, but the decision was 50-50. 





in discussing subjects of mutual interest 


and also in observing the scenery and | 


inspecting the improvements that have 
been made in recent years to the Ohio 
river. 


RATE INCREASE FOR BOSTON 





Contents of Some 400 Classes of Risks 
Affected by New Schedule—No 
Change on Buildings 


BOSTON, July 20.—An_ imperative 
demand for a larger premium income 
to meet the high losses in this district 
brought about the announcement from 
the Boston Board of an increase of 15 
percent in the fire rates on contents of 
some 400 classes of risks in its juris- 
diction, the same increase to apply tem- 
porarily until a revision of the specific 
rates thereon may be made. The in- 
crease was made effective at once. 

The increases do not affect building 
rates nor the contents of sprinklered 
risks, but risks rated by the sprinkler 
schedule must be written in the future 
with the 90 percent reduced rate con- 
tribution clause instead of the 80 per- 
cent clause as formerly. No allowance 
is to be permitted for the use of the 90 
percent clause. Five percent allowance 
mav be made for the use of the 100 per- 
cent clause. 

Minimum rates on household furniture 
in apartment dwellings containing three 
or more suites have been revised and 
the revised rates are subject to an al- 
lowance of 25 percent for attachment 
of the 80 percent clause. Similar revi- 
sion has been, made for risks occupied 
for office. dwelling and mercantile pur- 
noses and specific ratings will be made 
for phvsicians, surgeons and dentists 
where three or more are in one dwelling 
or apartment house. 

The new rates when issued will give 
nreference to the risks havin~ the ear- 
liest expirations. 





NEW COURSE IN LOSS 
PREVENTION ACTIVITIES 


A new course—loss prevention activi- 
ties of insurance companies—is to be in- 
troduced in the Wharton School of 
Finance and Commerce of the Univer- 
sity of Pennsylvania next year. The 
course, the first of its kind in any insti- 
tution of learning, will be under the 
supervision of Assistant Professor 
David McCahan and will treat of the 
“risk elimination” function of insurance 
companies, compared with the risk-bear- 
ing function of the leading types of 
insurance. Special emphasis will be laid 
on the following phases of the subject: 
Supervision of management, construc- 
tion equipment and methods designed 
for loss prevention purposes; periodical 
inspections for recommendatory pur- 
poses, comprehensive surveys for the 
same purposes; treatment of the moral 
hazard; ‘educational activities, and _ sal- 
vaging operations; together with inter- 
pretation of expenditures for the above 
named purposes, as a good business in- 
vestment. All of the insurance courses 
of the university are under the direction 
of Dr. S. S. Huebner, and this loss pre- 
vention course betokens the sincerity ot 
his viewpoint that loss prevention will 
be increasingly recognized as a major 
function of insurance. 


Gets Michigan General Agency 
The Kenneth Watkins Corporation of 


Detroit has been given the Michigan 
|general agency for the Independence 
Fire. It already has the Potomac and 


Stuyvesant. 





Coast Field Changes 


D. M. Macaulay has been appointed as- 
sistant to Raymond C. Gillette, special 
agent for the Connecticut and the West- 
chester in central California with head- 
quarters at San Francisco He is a son 
of Charles Macaulay, prominent Van- 
couver, B. C., general agent. 


tay Horning of Los Angeles, traveling 
southern California for the Commerce, 
has resigned to become special agent 
for the Security of New Haven and the 
East & West in eastern Washington, 
northern Idaho and Montana with head- 
quarters in Spokane. 
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CHANGES OF AMERICA FORE 


J. W. Bethel, Agency Superintendent in 
Chicago, Becomes Tennessee 
State Agent 


James W. Bethel, who has been 
agency superintendent for the America 
Fore group in Chicago for several years, 
has gone Tennessee as state agent 
for the American Eagle and First 
American, locating at Mr. 
Bethel for some time to 


to 


Nashville. 
desired 


had 


OPPORTUNITIES 





This column serves as a market 
place where insurance wants 
may be made known to thou- 
sands of interested insurance 
men 

Advertisements which re- 
ceived before 9:00 M. 
Wednesday are inserted in the 
current issue. 

“Opportunities” 

are 

tion. 

The National Underwriter 
Chicago 


are 


advertisements 
5.00 an inch for one inser- 



































Man, 40, official and chief account- 


1 ant fire insurance company, seeks 
new connection. Wide experience 
and unquestioned references. In- 


vestment if required. Address B-45, 
Care The National Underwriter. 


















Insurance Accountant 


Fully capable of handling fire company rec- 
ords, including reserves, wants connection. 
Now living in Chicago suburb but will go to 
heme office. 20 years experience. Address: 


Cc. H. Weber 
317 Clifton Ave., Park Ridge, Ill. 








from the confinement of in- 
as his health was suffering. 


get away 
door work, 


He is a native of Danville, Ky., and 
graduate of Center College. W. H. 
Williamson, formerly at Nashville for 
the America Fore group, has gone to 
| Louisville, where he will be special 
|agent in Kentucky territory for the 
group, assisting State Agent C. P. 
Thurman. 

Charles A. Woerner, Jr. is being 
transferred from the America Fore en- 


gineering department in Indiana to fill 
the vacancy occasioned by E. R. Phil- 
lip's transfer to the mountain field. Mr. 
Woerner was formerly connected with 
the Indiana Inspection Bureau and has 
been associated with the America Fore 
companies for the past year and a half. 


Charles T. Carpenter, Jr., for several 
years in the mountain field for the 
America Fore companies, has been 


transferred to Illinois with headquarters 


| at Peoria to succeed William S. Cooley, 


| then 


| one 


who 


has resigned. Mr. Carpenter 
started 


with the American Eagle in 
March, 1920, as assistant to State Agent 
fohn S. Tuder in Kansas, Missouri and 
Oklahoma, later having supervision of 
Oklahoma for that company and was 
transferred to Colorado for the 
American Eagle. For the past two 
years he has handled joint interests of 
the America Fore companies in that 
territory. 

Gerhard Goltermann has 
pointed special agent for the America 
Fore companies in Illinois with head- 
quarters at Springfield, succeeding D. 
\. Gibbons, resigned. Mr. Goltermann 
started as a map clerk with the Conti- 
nental in September, 1921. When the 
Northwestern School of Commerce in- 
augurated the insurance course he was 
of its first scholars, finishing at 


been ap- 
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the head of his class. 
uation he has been acting as assistant 
to the state agents of the Continental 
in Kentucky and Tennessee and is now 
assigned permanently to the Illinois 
field. 

To fill the vacancy occasioned by the 
transfer of Charles T. Carpenter, Jr., 
in the mountain field, E. R. Phillips, 
assistant to State Agent Carl V. Nipp 
for the Continental in Indiana, is being 
transferred to Denver. Mr. Phillips has 
been connected with the Continental in 
Indiana since July, 1920. 


Since his grad- 





John C. Johnson 


John C. Johnson has been appointed 
a special agent in Wisconsin for Fire- 
man’s Fund to assist R. J. McIntyre, 
state agent at Milwaukee. Mr. Johnson 
has been an examiner in the Chicago 
office of the company for sever ral years. 
He is making his headquarters in Mil- 
waukee. 


Edward B. Sweitz 

Edward B. Sweitz has been appointed 
special agent of the Atlas in Missouri, 
succeeding E. A. Roemer, who has re- 
signed. Mr. Sweitz has been for several 
years past an examiner in the western 
department of the Atlas. He will make 
his headquarters at Kansas City. 


Charles Y. Bean 


Charles Y. Bean has resigned as In- 
diana state agent of the Atlas. He will 
announce his future plans shortly. 


Norman I. Phillips 


Norman I. Phillips has been appointed 
special agent of the Chicago Fire & 
Marine in the territory comprising New 
Jersey, Pennsylvania and New York 
outside the metropolitan area. He suc- 
ceeds John A. Lance, who has resigned. 
Mr. Phillips has had home office and 
field experience and is well known in the 
territory he will travel. 
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POSITION WANTED 


By competent field man, home office 
or field position. Preferably Illinois 
or Iowa. 10 years executive and field 
experience. Address B-47, Care The 
National Underwriter. 
























WANTED 


Auditor—Kansas and Ne- 
braska. State salary and give all 
details. Address B-49 Care The 
National Underwriter. 


Payroll 




















Good live General Agency is look- 
ing ior 
° Casualty 


responsible Fire and 
Wiscon- 


The Na- 


connection in 
Address B-50, care 
tional Underwriter. 


sin. 






















EXECUTIVE ACCOUNTANT 
Former officer and director of a mutual auto- 
mobile insurance company in charge of home office 
accounting department desires position with oppor- 
}. tunity in a live stock company Experience covers 
office management, claims and agencies Age 31 
Clean recard. Al references. Address B-52, care 
The National Underwriter 



















PATROL BUDGET VOTED 

The annual meeting of the fire com- 
panies supporting the Chicago Fire In- 
surance Patrol voted an annual budget 
of $472,048 for the patrol’s maintenance 
for the new fiscal year. The new budget 


ending June 30, 1927, by less than $2,000. 
Chairman J. J. Van Every in his an- 
nual report showed that $464,056 was 
spent for the patrol’s maintenance last 
year. In this year’s budget the salary 
item was increased to $375,486 from 
$331,866 last year. Assessments paid on 
premiums for the patrol last year were 
$515,400, and the patrol collected $9,224 
for watch service. Total receipts were 
$531,557, and total expenditures were 
$475,809. On June 30 the patrol had 
balance on hand of $117,564. 
sc K * 


NEW OFFICER, DIRECTOR CHOSEN 


Associated Underwriters, managers 


for Chicago Lloyds, report the election 
of Edward E. Swadener as secretary- 
| treasurer and director, and of Hobart 


| P. Young as director in place of Linus 


H. Long and B. N. Anderson, formerly 
directors, and vice-president and secre- 
tary-treasurer respectively. The entire 
corporate interests of Messrs. Long and 
Anderson have been taken over by Rob- 
ert E. Kenyon, president of Associated 











Address: 
Chicago, Ill. 
















Automobile Leads Given 


A choice opportunity is offered men experienced in soliciting 
full cover automobile insurance in the Chicago territory whereby some 
27,000 select names of automobile OWNERS belonging to an automobile 
club will be placed with STOCK INSURANCE COMPANIES ONLY. 
Full information will be offered about each prospect so that the salesman 
will have in his possession information of great value when he starts out. 
George H. Lauerman, Room 1647 Insurance Exchange Bldg., 















| Underwriters, 


Edward E. Swadener 
and their associates. 

Associated Underwriters report satis- 
factory business for Chicago Lloyds for 


the first six months of 1927 and an in- 


| crease in the guaranty fund. 
exceedS the budget for the fiscal vear | 





|} the Commercial Union since July 1, 


Edward E. Swadener, 
urer, was formerly vice-president of F. 
A. Hardy & Co., wholesale opticians, a 
former vice-president of the Chicago 
Association of Commerce and now a 
member of the senior council of that 
body. Hobart P. Young is one of the 
principals in the law firm of Alden, 
tham & Young. 

Mr. Kenyon for nine years was con- 
nected with the Dodge Manufacturing 


the new treas- 


La- 


Corporation, of Mishawaka, Ind.; for 
nine years was with the Sefton Manu- 
facturing Corporation, and more _ re- 


cently was a partner in the Hoops Ad- 
vertising Company, Chicago 

George L. Truitt, vice-president and 
managing underwriter, has had vears 
of experience in the insurance business. 
At one time he was manager of the cas- 
ualty department of Marsh & McLen- 
nan, Chicago, and later was vice-presi- 
dent and general manager of the 
Northwestern Casualty & Surety, Mil- 
waukee. 

x * * 
GOODMAN WITH SPRINGFIELD 


Stephen A. Goodman of Chicago, who 
been assistant western manager of 
1926, 
has been appointed superintendent of 
agents in the western department of the 
Springfield Fire & Marine. Mr. Good- 
man recognized one of the im- 
proved risk experts and special hazard 


has 


1s as 


authorities in the west. He has been 
connected with the Commercial Union 
in the west since 1921. Before assum- 


ing the position of assistant manager he 
was superintendent of the improved risk 





—————— 


department. He is > native of Michigan, 
a graduate of the University of Michi. 
gan. He was formerly connected with 
tue Michigan Inspection Bureau and the 
Western Factory. 

= & 


D. F. SPENCER MAKES CHANGE 


D. F. Spencer, who for five years to 
July 1 was Cook county special agent 
for the Star, has been made Cook 
county special agent for the Capital Fire 
and the Girard Fire & Marine. His 
successor with the Star is William D, 
Matthews, who has been traveling Illi- 
nois for the company. Mr. Matthews 
traveled Indiana for the Star before 
transferring to the Illinois field. 

Mr. Spencer has resigned as secretary 
of the Cook County Field Club, but it 
is expected he will resume that position 
some time in the future. 

* * 
NOW REPRESENTING POTOMAC 


& Burns, a Chicago Class 
has just been appointed to rep- 
Potomac. It also represents 
County Fire, Presidential 
Metropolitan Casualty, 
, Fidelity & Plate 

* *K * 
MceKIAN MADE EDITOR 


P. J. V. McKian has been appoi 
editor of the insurance page of the 
cago “Evening Post” which somes i 
that paper each Monday. Mr. MckKian 
was for some time editor of the insur- 
ance column in the Chicago “Herald- 
Examiner” and later was _ insurance 
editor of the Chicago “Journal of Com- 
merce.” For the past several months he 
has been news service editor for the 
fire prevention department of the West- 
ern Actuarial Bureau and will continue 
in that capacity. 


Burns 
agency, 
resent the 
the Boston, 
Fire & Marine, 


and New Jersey Glass 


— 


il 


* * 
BRIGGS LOSS SETTLEMENT 


T. A. Pettigrew, assistant manager of 
the Underwriters Adjustment Company, 
was in Detroit last week in connection 
with the settlement of the loss of _the 
Briggs Manufacturing Company. The 
companies paid 13.7 percent on a totai 
of $17,334,000 insurance carried. The 
90 percent coinsurance clause was ‘in 
effect and an insufficient amount of in- 
surance was carried by the assured 
which made an additional contribution 
necessary to comply with the terms ol 
the contract. 

The use and occupancy loss has not yet 
been settled and will not be for several 
weeks. It is estimated that it will not 
exceed $200,000. The Briggs Company 
was making bodies under a contract tor 
the Ford Motor Company, and this con- 
tract had to be canceled and the ne? 
profits that would have been made had 
the contract been completed will have 
to be paid for under the use and occt- 
pancy policy, but this will constitute the 


principal loss. 


* * 


new telephone number of the 
Western Actuarial Bureau, which move’ 
last week to new quarters in the Adams- 
Franklin building, is Franklin 5960 


The 





Medal Presented to Albert Schneider 


Agent A. H. Knight of the Na- 
Liberty in Illinois visited the 
Insurance Agency at Kanka- 
kee, Ill., Thursday and presented to the 
senior member of the firm one of the 
diamond studded gold medals which his 
company given to agents who have 
represented it for more than 25 vears 

Albert Schneider, together with his 
father, Charles Schneider, now deceased 
established the Schneider Agency 
1874. The firm has been actively 
gaged in the local agency business evé 
since, although lately the senior has de- 
voted more of his personal attention t 
the development of the Kankakee Build- 


State 
tional 
Schneider 


is 


en- 








ing & Loan Association of which h 
has been secretary for 31 years. This 
association now has assets of almost 
$4,500,000 

The National Liberty has been repre- 
sented by Mr. Schneider for more tha! 
35 years. The medal with which he was 
presented contains two very beautifu 
diamonds, each stone indicating five 
vears of faithful service above the 
first 25. 
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CONCUSSION LOSSES NOT COVERED | 

Following the presentation of a num- 
ber of claims for losses caused by the 
dynamiting of buildings at Montgomery, 
Ala.. W. E. Mallalieu, general manager 
of the National Board, has sent the fol- 
lowing communication to members of 
that organization: “Several of our mem- 
bers have brought to our attention that 
claims are being made for concussion 
losses caused by the dynamiting of 
buildings, and the question is raised 
whether the companies are liable for 
such losses. 

“The matter was considered by our 
committee on adjustments, and it is the 
opinion of that committee that these 
losses are not claims for which the com- 
panies are liable and should not be al- | 
lowed.” 


* * x* 
ENDS LONG SERVICE | 


After an extended and honorable con- | 
nection with railway underwriting in | 
this country, J. B. Miller will retire as | 
secretary of the Railroad Insurance As- 
sociation Aug. 1. Within a few days | 
thereafter he will have attained his 70th | 
birthday. In accepting Mr. Miller’s res- | 
ignation, the managing committee of the 
association at a recent meeting attested | 
their appreciation of his personality and | 
services by an appropriate testimonial | 
and the adoption of a set of resolutions. 
With the retirement of Mr. Miller the | 
office of secretary of the association will | 
be abolished and that of assistant man- | 
ager created in its stead, Charles A. | 
Scott, who has been assistant to Man- | 
ager Charles N. Rambo, being appointed. 

Mr. Miller joined the 
Royal in 1883, the late E. F. 
being United States manager of 
company at the time. In 
placing reinsurance 


staff of the 
Beddall 
the 
addition to | 
for the company, ! 


VIEWED FROM NEW YORK 


By GEORGE A. WATSON 














Mr. Miller handled some of the detail 
in connection with its railroad business, 
and so acceptably did he work that he 


| was appointed secretary to the group ot 


companies writing railway covers, which 
for many years was known as the Rail- 
road Insurance Syndicate, and since 
1920 has functioned as the Railroad In- 
surance Association. 

In the course of his long connection 
with the insurance organization Mr. 
Miller became familiar with all the im- 
portant railway systems of the country, 


| knowledge that was of high value in the 
‘consideration of 


their underwriting 
needs. His unfailing courtesy was an- 
other great asset that made for a pleas- 
ant relationship between company man- 
agers and agents and brokers handling 
railway schedules and served to untangle 
knotty problems that arose from time 


| to time. Mr. Miller will carry with him 


in his retirement the most cordial good 
wishes of all with whom he had deal- 
ings since the beginning of his under- 
writing career. 

* Ox 


EXPLOSION CONFERENCE ELECTS 


At the meeting of the Explosion Con- 


| ference last week the following officers 


were elected: F. B. Walther, Continen- 
tal, chairman; F. Minot Blake, Phoenix 
of Hartford, vice-chairman; Wallace 
Reid, Wallace Reid & Co., treasurer; W. 
F. Roembke, secretary. New members 
of the executive committee to serve for 
three years were elected as follows: G. 
A. Russell, M. B. Long, F. A. Gantert. 
xk * * 
L. H. REYNOLDS TAKES CONTROL 


L. H. Reynolds has taken full charge 
of the British & Foreign business in this 
country as United States manager. 
succeeds W. L. H. Simpson, who died 
early in the year. Mr. Reynolds has 
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MUEHLEBACH 




















KANSAS CITY 


As an outstanding hotel of the 
Middle-West, the Muehlebach 
offers every service demanded 
by the most exacting guest. 


Daily Amusement 
Two of the three dining rooms offer 
music and dancing daily. The Coffee 
Shop is ideal for those wishing quick 
service and at popular prices. 


He | 


| been with the British & Foreign for 
many years, first in the London office 
| and later in Australia. He was general 
| manager for the company in Australia. 
| During the world war he served almost 
| four full years with the Australian con- 
| tingent in France. 

| x * x 


LOSS RECORD IMPROVES 


In a report just made public by the 
superintendent of the fire patrol, im- 
provement is shown in the city’s fire loss 
conditions during April, May and June 
of this year as compared with the same 
months of last year. Grouped into major 
occupancy classifications, losses occurred 
this year and last as follows: 


1926 1927 
Dwellings, hotels, etc..... 1,637 1,712 
General merchandise stores 38 36 
Manufacturers .......2se0- 319 240 
Dealers, wholesale........ 43 39 
Dealers, retail..........++. 431 386 
Miscellaneous ........++++. 347 315 


EARTHQUAKE RATES RAISED 


New earthquake rates, as follow, have 
been announced by the Explosion Con- 
ference. They are effective in New York 
state August 1, and became effective else- 
where July 13. They do not apply in 
the territory under jurisdiction of the 
Board of Fire Underwriters of the Pa- 
cific. 

Class A, .15; Class B, .15 (50 percent 
co-insurance clause); Class C, .25 (50 
percent co-insurance clause); Class D, 


.30 (50 percent co-insurance clause); 
Class E, .50 (50 percent co-insurance 
| clause). 


The rates have been altered upward 
and downward and the co-insurance 
credit has been changed frequently in 
the last four years. In the present revi- 
sion the rates are doubled in classes 
C, Dand E. Classes A and B are raised 
| from .08 to .15. The term rule has been 
fixed at one year. Under the old rules 
| the term was the standardized 2-, 3-, 4-, 
5-year term. The minimum premium 
| has been raised from $3 to $5. 
| The Western Explosion Conference 
| has ont yet approved the new rates and 
| rules, but approval probably will be 
given automatically at the next West- 
ern Conference meeting. 

*k * x 
CALL ATTENTION TO DANGER 








Acres of light wooden homes in sec- 
tions of Queens Borough, New York 
City, in the opinion of counsel for the 
legislative investigation commission on 
the revision of the New York tenement 
house law, make probable a conflagra- 
tion “which would make the Chicago 
fire look like a spark at the end of a 
cigarette lighter.” 

* * x 
YORK LOSSES DECREASE 


NEW 


Figures just issued by the New York 
Board show the losses for the first half 
of this year were $8,638,067 compared 
with $11,750,647 last year, a decrease of 
26.4 percent. The record for the city 
this year would have been still better 
were it not for two severe warehouse 
fires on which total losses were sus- 
tained. The New Jersey shore, however, 
makes a bad showing, its total loss from 
January to June inclusive being $1,427,- 
100 compared with $732,331 the first half 
of last year, an increase of 94.87 per- 











ake a Tip=— 


Vacationists traveling at home 
and abroad need protection for 
We can supply 
this coverage at low rates, good 
anywhere in the world. Policies 
are easily written and the com- 
missions are mighty welcome 
summer 


their baggage. 


during the 


months, 


quiet 


Yes Sir! 


department. 


for further information write 


You can increase your summer premiums by writing 
tourist baggage insurance. 
World Wide Coverage policy offered by our marine 


And use the attractive 


GEORGE L. RAMEY AGENCY 


J. F. Wild Building 


INTERSTATE AGENCIES, Inc, 


INDIANAPOLIS, IND. 

















cent. The figures quoted represent only 
losses handled by the loss committee 
and to these should be added about 334% 
percent to obtain the total fire loss of 
the community. 


WEST VIRGINIA CHANGE UP 
Commission Paid to Agents Represent. 


ing Non-Affiliated Companies 
May Be Reduced 





WHEELING, W. Va., July 20— 
Local men here await with considerable 
interest the study now being given by 
the association companies to effectively 
meeting the competition of the non-aff- 
liated offices and the suggestion that 
they reduce the present flat 20 percent 
commission to all agents representing 
companies paying in excess of that 
figure. 

It is commonly understood that a 
number of the non-affiliated offices have 
been aggressive in seeking new connec- 
tions in the state since the flat 20 per- 
cent agreement went into effect in West 
Virginia nearly three years ago, offering 
25 percent on selected classes of risks, 
Local men do not understand that the 
association companies incline to a sep- 
aration rule. They instead propose 
meeting the situation by reducing the 
compensation to agents accepting 
higher commission companies. 

Company officials figure that fully 60 
percent of the total business in the state 
is on unprotected properties. The well- 
safeguarded centers are restricted to 
Wheeling, Huntington, Charleston and 
a limited number of other cities. 





PEOPLES FIRE HAS BEEN SOLD 


Control of Maryland Company Passes 
to Poor & Alexander, Well Known 
Baltimore Insurance Firm 





_ BALTIMORE, July 20.—A substan- 
tial amount of the stock in the Peoples 
Fire of Maryland has been acquired by 
important Baltimore interests headed by 
Poor & Alexander, one of the best 
known insurance firms here. At a meet- 
ing of the directors of the Peoples held 
at the home office in Frederick, Friday, 
the following new directors, all of Balti- 


more, were elected: Harry T. Poor, 
Walter W. Alexander and Jesse N. 
Bowen. No change in management or 


location of the home office of the com- 
pany is contemplated, it was said at the 
office of Poor & Alexander. 


It has been reported for sometime 
that stock of the company could be pur- 
chased. The former arrangement with 
it by the Caroon interests of New York 
City were cancelled when the Peoples 
Fire signed the Eastern Underwriters 
Association agreement. Headquarters 
of the company will remain at Frederick 
and its management will continue as 
now. 





St. Paul F. & M. Figures 


The semi-annual statement of the St. 
Paul Fire & Marine shows assets $28,- 
272,515, increase over Jan. 4, $1,097,797; 
premium reserve, $12,145,365, increase, 
$194,456, capital, $4,000,000, net surplus, 
$9,482,392; policyholders surplus, $13,- 
482,392; increase, $1,097,798. Net pre 
miums the first six months $8,402,371, 
increase $338,842. 





Virginia F. & M. Stock 


Stock of the Virginia Fire & Marine, 
the oldest fire company in the south, 
is quoted on the Richmond exchange at 
$100 per share or four times par, a fe 
sult attributed in part to the skillful 
financial policy pursued by President 
Frederick E, Nolting. 





Change Place of Meeting 


The Western Union has changed _the 
place of its meeting from Briar Clift 
N. Y., to the Equinox House, Mancnes- 





ter, Vt. The meeting will start Sept. 20. 
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Automobile Liability Statistics 


THE statistics of the NATIONAL BurREAU 
oF Casualty & Surety UNDERWRITERS 
showing the experience of the members 
on automobile liability, property damage 
and collision insurance are illuminating 
and surprising in a way because the fig- 
ures show an underwriting loss on an 
earned premium basis. In the current 
Best’s Insurance News” refer- 
ence is made to the fact that a special 
investigation has been made of the re- 


“ 


issue of 


sults secured on automobile liability and 
property damage among small institu- 
tions doing a select business. Some of 
these operate in a limited territory and 
most of them write no business in large 
Cities. 

The question has arisen in connection 
with the NaTIONAL Bureavu’s figures as 
to whether the large city experience has 
not brought the loss ratio up beyond 
the average. Some have claimed that 
the loss ratio is higher due to the un- 
favorable experiences on fleets and 
The average loss ratio incurred 
to premiums earned pleasure cars 
for liability on the institutions Mr. 
3EST’S organization investigated was 
about 50 One stock company 


groups. 
on 
only 


percent. 
showed an aver- 
age loss ratio for several years past of 
28.4 percent. A mutual company which 
members of an exclusive 
club shows a loss ratio of 13.3 percent. 
Eight other companies showed ratios of 


included in the survey 


covers only 


losses paid to premiums written of less 
than 30 percent. The average of 12 of 
these companies for the three years end- 
Dec. 31, 1926, was percent on 
premiums of over $20,000,000. On prop- 
erty damage the same 12 companies had 

] ratio during the last three years 


7 7 
m~wtet 


ing 


a ioss 


of 35.3 percent. 

There are probably 
that can be safely 
Best figures. 


two deductions 
made from the A. M. 
One is that the companies 
which he has investigated write a lim- 
ited very select kind. 
These evidently cannot be 
called general writing companies in that 
Their 
most 


business of a 
companies 


they serve the public as a whole. 
experience 
favorable. 

Another fact is, that operating in the 
smaller cities and rural territory, they 
have kept their loss ratio down. The 
results seem to indicate that the large 
city ratios are high. Even in the 
however, if there is a select group 
covered the loss ratio probably is much 
lower. For instance, Mr. Best’s organi- 
investigated the 
reciprocals in cities that are operated in 
connection with motor clubs. Their loss 
ratios were low. It has been surprising 
to underwriters that these motor club 
reciprocals were able to carry through 
with so favorable an experience. It has 
contended that those who join 
clubs are financially in better shape than 


on a selected class is 


loss 
Cities, 


zation experience of 


been 


those who do not and are as a whole 
better risks than the average run. 
Another fact brought out in the Best 
survey was that a number of institu- 
tions in the middle or far west confining 
themselves to automobile insurance only 


have a premium volume on collision 
amounting to from two to four times 
their liability premiums. Throughout 


the east the liability premium income is 

far in excess of that from collision. 
Mr. Best’s survey indicates that care- 

ful selection really counts for much in 


automobile insurance. 


Compulsory Insurance Plan 


Tue Eacte INDeMNity asks the ques- 
tion: How about a compulsory law for 
premium payments? We are hearing a 
great deal about a compulsory law to 
compel assured to pay damages to in- 
jured persons if hurt by an automobile. 
Here is the way the Eacte INDEMNITY 
puts it: 

“Failure of many compulsory insur- 
ance policyholders to meet their pre- 
mium obligations is the reason given by 


the family of an Attleboro, Vt., insur- 
ance agent as the cause for his suicide. 
He had written a considerable amount 
of Massachusetts compulsory insurance 
and had been generous in accommodat- 
ing his friends, expecting them to settle, 
but they failed him.” 

Your welcome generally depends 
upon whether or not you honestly de- 
serve it. 





Edwin Parrish of San Francisco, vice- 
president of the Niagara Fire, is travel- 
ing with Mrs. Parrish in Europe. Ad- 
vices have been received of their safe 
arrival in London via airplane from an 
outlying point. It is their intention to 
fly to Berlin and Paris, returning to 
America about Sept. 15. 


Theodore Stein, Sr., for many years 
prominent in fire underwriting in In- 
diana, died Sunday at his home in In- 
dianapolis following a lingering illness. 
He was 68 years old. Mr. Stein organ- 
ized the German Fire of Indiana in 1891 
and continued as its president through- 
out the 21 years of its existence until 
it was voluntarily liquidated in 1912. 
With the closing out of the German 
Fire business Mr. Stein established a 
general and local agency with his son, 
Theodore Stein, Jr., who conducts the 
business as Theodore Stein, Jr. The 
father had retired from active business 
about four years ago. 

W. B. Erfert of Freeport, Ill. state 
agent in Wisconsin for the Crum & 
Forster companies, started with the old 
German of Freeport, June 10, 1892. 
Fred M. Gund, now manager for Crum 
& Forster, was secretary of the German. 
Mr. Erfert started as an office boy and 
the president of the company on look- 
ing him over remarked to the secretary 
that he would never amount to any- 
thing because he was too fat. In spite 
of that prediction of the president Mr. 
Erfert has been on the job with Crum & 
Forster and the German of Freeport for 
35 years, being one of the wheelhorses 
of the organization, and has come into 
prominence as a gifted speaker. He is 
one of the leading members of the Blue 
Goose and is often in demand at meet- 
ings and banquets. He is regarded as 
one of the outstanding field men of the 
central west. 

The engagement of Lynton T. Block, 
president of the Lynton T. Block Insur- 


ance Company, and Mrs. Thomas G. 
Rutledge of St. Louis has been an- 
nounced. The marriage will take place 


in the fall. Mr. Block is prominent in 
reciprocal insurance circles. 

Ellis C. Myerle, associated with the 
Matthews-Wrightson group of London 
Lloyds, has been in Chicago and vicin- 
ity the past week visiting their Chicago 
correspondents, L. A. Wiweke & Co., 
175 West Jackson boulevard, and in- 
specting some of the reinsurance risks 
placed with Lloyds from this territory, 
which produces a considerable volume 
of business during the year, largely in 
excess lines from the large manufactur- 
ing plants. 


John H. Tapping, vice-president of 
the George H. Russell Co., insurance 
agents at Milwaukee, was seriously in- 
jured in an accident north of Milwaukee 
several days ago, when the automobile 
in which he was riding was forced off 
the road by another machine traveling 
from the opposite direction. Mr. Tap- 
ping was taken to Columbia hospital 
following the crash into an electric light 
pole and fence posts. 


Joseph M. Rogers. special agent in 
Kentucky for the Springfield Fire & 
Marine group, on Dec. 15 will complete 
20 years of service for that company in 
the state. He has had some little green 
anniversary stickers made up which he | 
is sending to his agents to be used on 
“good new risks,” which read: “1907- 
1927—This is Rogers’ 20th anniversary.” 


William J. Reineke, vice-president of 
McNaughton, Livingston, Reineke & 
Griffin of Detroit, died at his home in 
3irmingham, Mich., last week at the age 
of 59. Mr. Reineke had been president 


of the Michigan Association of Insurance | 


Agents and the Insurance Federation of 








| 


ito take a 


| Northwestern 





WILLIAM J, REINEKE 


Michigan and was chairman of the De- 
troit Association. 


Henry J. Zechlin, assistant secretary 
of the Niagara Fire, who is in charge 
of its metropolitan department in New 
York City, is spending part of his vaca- 
tion in Chicago at the Edgewater Beach 
hotel, being accompanied by Mrs. 
Zechlin. They will motor up to Osh- 
kosh, Wis., from which city Henry J. 
will radiate and visit some of his old 
time haunts in the state, having been 
formerly state agent of the Niagara in 
Wisconsin. 

Karl Rieke, for ten years field repre- 
sentative of the National Association of 
Insurance Agents, has become special 
agent of the National Surety in Indiana 


under Manager J. P. McGrayel. Mr. 
Rieke has made friends among local 
agents throughout the country, having 


done National association development 
work in 43 states and is well known in 
Indiana. His home at present is in 
Kankakee, IIl., ‘but he will make his 
headquarters with the Indiana branch 
office at Indianapolis. Because of the 
company’s growing business in the state 
Mr. McGrayel has recently taken new 
quarters at 703-706 Continental National 
Bank building, the former location hav- 
ing been in the Fletcher Trust building. 


Clarence E. Coffin, Jr., son of Clar- 
ence E. Coffin of the Indiana insurance 
department, is an ensign in the United 
States navy, having graduated last June 
from the United States naval academy 
at Annapolis with honors. He _ holds 
the academy record for marksmanship 
for small arms, was captain of the small 
bore rifle team and was accorded other 
special distinctions during his course 
He has recently been visiting his father 
and went back last week to Annapolis 
six weeks course in aviation 


after which he will go to the Pacific 
coast to board the battleship Arizona, 
on which he will be stationed for two 


years. 


Fred W. Roth, special agent of the 
Fire & Marine in South 
Dakota, who has been seriously “ at 
| his home in Watertown since July , is 
improving slowly, and his many frier su 
| are hoping for a complete recovery 
| soon. 


UNHAPPY FS 

Weep to the tale of Willie T8 
Who met a girl whose name was K8 
He courted her at a fearful r8 
And begred her soon to become his m8. 
“I would if I could,” said lovely K8, 
“I pity your lonely, unhappy st8. 
“But, alas, you’ve come too 18. 
“I’m married already. The mother of 8.” 

—W. Lightfoot Bennett, Chicago. 











 * 


July 21, 1927 THE N: ATION AL - U scsi RITER 































































































rm. seen ‘ATIO) 17 
| FIRE — AUTOMOBILE — WINDSTORM — SPRINKLER LEAKAGE — MARINE 

' | 

| 

De- 
tary | 
arge 
\ew j 
= | 
Neh | 
di om Ocean to Ocean | 
been | 
ain and on all Seas | 
pre- 

— | | 
Mr. } 
local 
te. | 
a Ins. Co. of America | 
| be } 

ha Queen Agents from ocean to ocean 

cia | are safeguarding with Good Insurance 

Tune the Capital and Savings represented 

~ in the Industries, Commerce, and 
othe Homes of America. 

father 

apoli 

ation INCORPORATED IN NEW YORK STATE 1891 

rwo fl CAPITAL $3,000,000 
of the HEAD OFFICE:150 WILLIAM STREET, NEW YORK CITY 

ont WESTERN DEPARTMENT SOUTHERN DEPARTMENT PaciFic Coast DEPARTMENT 
y 4, 1S F. P. HAMILTON, MANAGER S. Y. TUPPER, MANAGER H. R. BURKE, MANAGER 
— CHICAGO ATLANTA SAN FRANCISCO 
s K8 
his m8. 

, K8, 
8. 
rot 8" USE AND OCCUPANCY —RIOT AND CIVIL COMMOTION— PERSONAL EFFECTS FLOATER 

















XUM 











18 


THE 


NATIONAL UNDERWRITER 





Mn thoes 21, 


1927 








FIRE INSURANCE NEWS BY STATES 

















an ak cee VIRGINIA | 





ossal 














WILL NOT BE A COLLECTOR; STOCKS ARE NOT SO HEAVY 


Superintendent Safford of the Ohio In- 
surance Department Lays Down 
Policy of His Office 


COLUMBUS, OHIO, July 
Ohio department of insurance no longer 
will be a collection agency for insurance 
companies whose agents have embez- 
zled company funds. This was the an- 
nouncement of William C. Safford, Ohio 
superintendent of insurance, who pointed 
to the practice of numerous insurance 
companies in filing complaints with the 
department regarding money illegally 
appropriated by agents. “After they file 
their complaints with the department,” 
he said, “the agents in many cases pay 
back the money stolen and the com- 
panies then drop proceedings. In the 
future it will be the policy of this de- 
partment to carry through any com- 
plaint filed here. If such complaint is 
not prosecuted by the complainant it 
will be thoroughly investigated by ~ 
department. An action once started i 
going to be carried through.” 


Warning on “Compounding Felony” 


He further warned that officials who 
are guilty of “compounding a felony” 
also will be subject to investigation by 
the department. Where the evidence in- 
dicates the felon or embezzlement has 
been committed and that it has been 
compounded by insurance officials the 
facts will be laid before the prosecuting 
attorney of the country where the of- 
fense was committed for submission to 
the grand jury. “This is a regulatory 
division, not a collection agency,” he 
concluded. 

The plant of the George Ford Estate 
Glass Company, Rossford, 0O., was 
burned, the loss 


being $75,000. The 
building was a three-story brick struc- 
ture. 


20.—The | 


| 
| 
| 
| 
} 
| 








| Merchants Are Relying on Trucks to 


Handle Their Orders and Such 
Transportation Is Speedy 


Field men in Ohio say that the in- 
creasing use of automobile trucks in 
transporting merchandise is having a 
very noticeable effect on insurance pre- 
miums where stocks of merchandise are 
involved. A merchant can send in an 
order and get it filled in course of a day 
or two. Therefore, he does not find it 
necessary to carry an extensive stock. 
He declares that it is far more econom- 
ical to lay in a supply that will last only 
for a reasonable time because he is sure 
of getting an order filled on the dot and 
delivered right at his door by the truck. 
Therefore, the merchants are not carry- 
ing the stocks that they did in the past. 
The automobile truck as a transporta- 
tion medium therefore has loomed up 
into real importance. 


Deposit Ordered Returned 

COLUMBUS, O., July 20.—The Franklin 
County Court of Appeals here has or- 
dered William C. Safford, Ohio insurance 
superintendent to forward to the super- 
intendent of insurance of New York 
$100,000 which was deposited with the 
Ohio department as security on behalf 
of policyholders of the Equitable of 
London, Eng., which is now in the hands 
of the New York department for liquida- 
tion. Previously it was proven that all 
obligations under Ohio policies have 
been satisfied. Several minor claims 
were met and the balance of the de- 
posit forwarded. 


Miss Richards in Critical Condition 

Miss Mildred Richards of Columbus, 
private secretary to Superintendent Saf- 
ford of Ohio, who several weeks ago 
underwent a serious operation, is re- 
ported to be in a critical condition in a 
hospital there. 
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DAVIS COMPLETES HIS PLAN 


Has Fleet of Companies on General 
Agency Basis with Headquarters 
at Peoria 


PEORIA, ILL., July 20—C. Walter 
Davis of Peoria, who established a gen- 
eral agency here some time ago, has 
completed arrangements for the com- 
panies that he will represent on a gen- 
eral agency basis. Mr. Davis’ office 
acts as state agent for the Great Lakes, 
Netherlands and Holland-American Un- 
derwriters for fire business. It has a 
general agency for the International In- 
demnity of California and the Republic 
Casualty of Pitsburgh for casualty busi- 
ness, and acts as general agent for the 
Knickerbocker of New York and agent 
for the Stuyvesant and Importers & Ex- 
porters. 

For some years Mr. Davis was IIli- 
nois state agent of the Crum & Forster 
companies, and later became state agent 
cf the Netherlands and Great Lakes. 
He established headquarters at Peoria 
and is now building up a general agency 
through which casualty and automobile, 
as well as fire business, is handled. He 
is establishing an extensive agency plant 
throughout Illinois. The companies in 
Mr. Davis’ office which write automo- 
bile insurance are not members of the 
Western Automobile Underwriters: Con- 
ference and are hence writing below con- 
ference rates. 

A service department has been es- 








tablished for the handling of marine and 
excess fire lines. Mr. Davis states that 
he now has the largest general agency 
in Illinois outside of Chicago. 


Miltenberger Takes in Son 


MUNCIE, IND., July 20—J. D. Milten- 
berger, prominent local agent of Muncie, 
and past president of the Indiana Asso- 
ciation of Insurance Agents, has made 
a change in the organization of his 
agency, taking his son, Mark D. Milten- 
berger, into the partnership to succeed 
J. Harve Leffler. The new agency will 
be known as J. D. Miltenberger & Son. 
The organization was originally formed 
in 1893 by Jere Garrard and in 1902 Mr. 
Miltenberger became associated with Mr. 
Garrard, two years later taking Mr. Lef- 
fler into the concern. J. D. Miltenberger 
has served as president of the Indiana 
Association of Insurance Agents and at 





present is state president of the Ex- 
change Club, treasurer of the Western 
Reserve Life and appraiser for the 
Monthly Savings & Loan Company. His 


son was secretary to Congressman Ves- 
tal for several years and in addition had 
worked with his father in the insurance 
business. 


Provide Rural Fire Protection 


The city council of Rochester, Ind., has 
passed an ordinance in compliance with 
the 1926 acts of the Indiana legislature, 
signifying its intent to cooperate with 
officials of Rochester township in more 
adequate fire protection for the rural 
community. Like action is now expected 
from the trustees of Rochester township, 
which it is believed will soon result in 
these two official bodies purchasing a 


modern and up-to-date chemical 

truck, thereby giving the rural inhabi- | 
tants practically the same protection as 
is now offered to cottage owners at 


Manitou Lake. 


Change in Valparaiso Agency 
VALPARAISO, IND., July 19—Tal- 
madge O. Dillon, for the past five years 
associated with Charles S. Peirce in the 
Peirce-Dillon Agency, has purchased Mr. 
Peirce’s interest in that agency. Mr. Dil- 
lon will continue the business in its 


present location, where it was estab- 
lished in 1915, 
Mr. Peirce will retire permanently 


from the insurance field and will devote 
his attention to the management of his 
storage warehouse. 

Mr. Dillon is a nephew of the late 
“Andy” J. Dillon, Continental state 
agent in Indiana for many years. Be- 
fore coming to Valparaiso in 1922 T. O. 
Dillon was with the Chicago office of the 
Continental. He has also done some spe- 
cial agency work for the Continental 
farm department in Illinois and Wis- 
consin. 





Gave Salvage Program 


WAUKEGAN, ILL., July 20—An edu- 
cational program along the line of fire 
insurance, particularly insurance _ sal- 
vage, was conducted before the Wau- 
kegan Rotary Club last week by R. C. 
Sherman, prominent Waukegan local 
agent and past president of the Illinois 
Association of Insurance Agents. Among 
the speakers were Chief F. J. McAuliffe 
of the fire insurance patrol of Chicago 
and J. M. Newberger, Ghicago local 
agent and president of the Illinois Asso- 
ciation of Insurance Agents. This meet- 
ing was held in view of the fact that 











tank | Waukegan is anticipating additional fire 


fighting equipment upon completion of 
the new waterworks plant which is now 
under construction. 


Much Unemployment Seen 


A number of Illinois field men say that 
in several cities and towns in the state 
there are many unemployed men. This 
is particularly true where there are in. 
dustrial plants that have cut down their 
forces or are only running part of the 
time. The unemployment situation 
affecting business materially. 


is 





Indiana Notes 


M. W. Moore, local agent at Hunting- 
ton, Ind., has been elected state sentine] 
by the Indiana Affiliated Exchange Club, 

Richard E. Vernor, manager of the fire 
prevention department of the Western 
Actuarial Bureau, is scheduled to speak 
before the Elkhart, Ind., Rotary Club 
July 24 on fire prevention. 

The Homeland Fire of New York has 
been admitted to Indiana. Announce. 
ment as to who will handle the field for 
the company in that state has not been 
made. 

The Union Trust Company of Hartford 
City, Ind., has purchased the Farrel & 
Son agency. The bank took immediate 
possession and the agency moves its 
headquarters to the bank. 

M. A. Brentlinger, manager of the fire 
insurance department of the _ Lloyd 
Agency at South Bend, Ind., was married 
last week and is absent on his honey- 
moon. Mr. Brentlinger was with the In- 
diana Inspection Bureau before going 
with the Lloyd agency. 





M. D. Dewey, agent at Toulon, Il, 
reports a $60,000 loss on the township 
high school building there. Companies 
interested are the Aetna, Continental, 
Home and Elmira Mutual. 




















STATES OF THE NORTHWEST 








ELECT WOODROFFE PRESIDENT 


Minnesota State Fire Prevention Asso- 
ciation Will Continue Educational 
Work Through Public Schools 


William W. Woodroffe was elected 
president of the Minnesota State Fire 
Prevention Association at the meeting 
held in Minneapolis last week. Mr. 
Woodroffe is special agent for the Mich- 
igan Fire & Marine. He succeeds Wil- 
liam A. Bartlett of the Rhode Island. 
Carl P. Philippi, special agent for the 
Concordia Fire, was elected vice-presi- 
dent. He succeeds Mr. Woodroffe. 
Leonard R. Fox, state agent for the 
Hanover, was named secretary and 
treasurer. He succeeds John W. Olson, 
special agent for the Firemans Fund. 

Under the leadership of Mr. Bartlett 
the association has been carrying out 
inspections of all business and school 
buildings of the various towns in the 
state. During 1926 the fire loss in Min- 
nesota was cut $1,500,000 from the 
previous year which resulted in subse- 
quent large reduction in the cost of fire 
insurance in the cities affected. At all 
times the association, through Mr. Bart- 
lett, has kept in close touch with the 
cffice of George W. Wells, state com- 
missioner and fire marshal. It has been 
due to the activities of Mr. Bartlett, 
himself an expert investigator, that this 
inspection work has been carried out 
throughout the state. Under the pres- 
ent arrangement the state fire marshal’s 
office will continue this inspection pro- 
gram. Officials of the department will 
be able to force owners to clean up 
their premises while insurance men who 
make the inspection are unable to com- 
pel obedience to the findings they make 
regarding fire hazards. With the de- 
partment taking over this work it would 
merely be duplication for the association 
also to make inspections. The associa- 
tion will continue to stress its educa- 
tional work in public schools, teaching 





the younger generation the needs and 
results of fire prevention. 


Change Wisconsin Convention Date 


MILWAUKEE, July 20.—The date 
of the annual convention of the Wiscon- 
sin Association of Insurance Agents has 
been changed from Aug. 11-12 to Aug. 
18-19, according to an announcement 
from the officers. The change was made 
necessary because of the national con- 
vention of the Eagles which is to be 
held in Milwaukee the week originally 
chosen for the association meeting. It 
would be practically impossible for the 
insurance men to secure hotel accommo- 
dations that week, so rather than. be in- 
convenienced the officers decided it 
would be better to change the conven- 
tion date to a week later. 


Can’t Collect on Insurance 


Antonio Pipan, Towner, N. D., made 
a mistake in taking out an insurance 


policy on the building in which he did 
business, but which was owned by his 
wife. As a result the Pipans will get 
no insurance. The case was appealed to 
the North Dakota supreme court follow- 
ing a decision of the McHenry county 
district court that neither Pipan nor his 
wife could collect on the fire policy be- 
cause it was made out to him, although 
Mrs. Pipan owned the property. The 
supreme court upheld the lower tribunal. 


Hail Losses in Northwest 


ST. PAUL, July 19.—Minnesota and 
South Dakota have had their first severe 
hail storm this seasen and the damage 
will run quite heavy in some localities. 
Big Stone county, Minn., and territory 
across the line in South Dakota were 
principally affected. Crops were beatet 
down beyond recovery in some places. 

Outside of this, crop conditions in the 
northwest are generally good and insur- 
ance men are getting much encourage- 
ment from the promising conditions. 
This entire territory is in the most 
cheerful frame of mind that it has dis- 
played in three years. The unfavorable 
farming situation has cut into insurance 
sales, restrained business activities and 
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1902 Ford 


WENTY-FIVE years ago, when this 
rather racy-looking side-winder was 
greeted with raucous shouts of ‘‘Geta 
horse!’’ as it wheezed, rattled and banged 
along the streets, the Boston Insurance Com- 
pany issued the first Automobile policy 
written by a company in the United States. 


The automobile was just coming to be rec- 
ognized as something more than an experi- 
ment ‘“‘The rich man’s plaything,’’ the butt 
of the comic section. Men with money and 


foresight were beginning the long fight for 


mechanical perfection. 


The man who bought a car could well 
boast of considerable personal courage and 
sporting blood, and the company which 
first ventured into the automobile insur- 
ance field, with no precedents to guide it, 
exhibited its full quota of financial nerve. 





This historic writing of the first automo- 
bile policy and our capable development of 
the whole idea can appropriately be capital- 
ized by the agency representatives of the 
Boston Insurance Company to lend added 
strength to their sales work upon prospec- 
tive clients. 


To help our agents sell more insurance 
we publish a magazine, ‘‘The Accelerator.”’ 
Its primary purpose is to carry information 
to our agents that will be interesting and 
profitable to them. In every issue we have 
something to say about newspaper adver- 
tising, sales-letters or window displays, and 
the center spread is always used for the 
discussion of some timely form of insurance. 


If you would like a copy of this valuable 
magazine, write to Desk A of our Adver- 
tising Department. 
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Boston Insurance Company 


Old Colony Insurance Company 


Boston, Massachusetts 


87 Kilby Street 
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‘Stop that “I Wish 











XUM 


| Had” Feeling 


HERE are few things that rankle like the theft of valuable possessions 
one has failed to insure. The loss is complete and final. Losing a prized 


valuable possession means, for most people, doing without it for a 
long time and that hurts. 





All of which leads up to this—It’s good bus- 

iness to sell London Guarantee Burglary, Larceny I. N. SURE’S 
cf Theft Insurance. The need and demand 
exists—every policy sold makes a friend (a life- OBSERVATIONS 
long one when there is a loss) and the commis- = 

sion is large. If this line is neglected in your 
office, try pushing it now. Vacation time, when For Excellence 
homes are untenanted, is the burglars busy Mo matter what fusiness i fe, eusesee. te 


achieved in proportion to the kind of service 
season. 


rendered. 


Reward 


We recently viewed a musical play, the 


r * production of a man who is America’s great- 
A letter to the Agency Department will give aig hy gy Bone Ga And 
you full details of London Guarantee Burglary, Tass pity’ is oo: aptly Sotinngh-tter tapabes 


has been spared, no detail overlooked—it 
Larceny ©& Theft Insurance. excels all others in finish. Tickets for this 
show are high, but the public responds, for 
here is excellence for sale. 


Producing the best play or making the 
best mousetrap or any other thing will cause 
the world to make a beaten path to your 
door. There is no quibbling over price either 


Head Office: 55 Fifth Avenue, NEW YORK when excellence is for sale. 


C. M. BERGER, United States Manager Seven League 


Boots 


In Boston there is a collection of footwear 
from many different times and places. The 
display contains footwear unearthed from 
ancient Greek temples and boots and shoes 
of all kinds worn all through the ages. Al- 
most without exception, this footwear 
looked mighty uncomfortable—we are glad 
we don’t have to wear it. 


Contrasted with comfortable, good look- 
ing American made shoes, ancient footwear 
simply isn’t in it. The fabled “Seven League 
Boots” must have been something like good, 
comfortable, modern walking shees. 


Not unlike the luxury and comfort of good 
footwear is modern insurance. It enables 
business and the individual to go forward 
swiftly and with safety and comfort. 
Equipped with the “Seven League Boots In- 
surance,” business men may arrive at their 
goals sure that the unforeseen accident, 
calamity, fire or disaster will not sweep 
away the results of the efforts of years. 


A noble calling that of the insurance man, 
supplying present day civilization’s greatest 
need—insurance, the “Severn League Boots” 
which carry the individual or business safely 
to success. 
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checked new building. Now there is 
optimism abroad and business is actu- 
ally improving. 





Russell Agency’s Picnic 


MILWAUKEE, July 19.—The office 
force of the George H. Russell Company 
agency and the field men having their 
headquarters at the Russell Company, 
held their annual picnic this year at the 
summer home of Charles Schwarten, sec- 
retary of the company, north of Mil- 
waukee. 

Special guests at the picnic were W. 
H. Riker, assistant manager of the North 
America, Chicago, and W. L. Ely, state 
agent for the company in Missouri. 





Claim Measures Beaten 


MADISON, WIS., July 19.—Three bills 
arising out of the “ambulance chasing” 
investigation at Milwaukee were: de- 
feated in the Wisconsin legislature last 
week, largely through the efforts of the 
Insurance Federation of Wisconsin. All 
of them were obnoxious to insurance in- 
terests and would have made it difficult 
for the settling of claims. 

Fire, as well as casualty underwriters, 
were vitally interested in Bill 536-S, de- 
feated in the senate. Under this meas- 
ure, all cases involving personal injury 
or property damage would be open to 





judicial review within 90 days, if the 
plaintiff was not represented at the be- 
ginning by an attorney. If he was rep- 
resented by an attorney, no review 
would be permitted. 

The assembly killed the bill which had 
passed the senate, under which no ad- 
juster could make an investigation, and 
no investigator could adjust. If the 
bill had gone through, it would have 
made it necessary for all companies to 
have investigators and adjusters, thus 
doubling the expense. 


Wisconsin Bills Defeated 


MADISON, WIS., July 19.—Two fire in- 
surance measures which were detri- 
mental to the business were defeated by 
the Wisconsin legislature last week. One 
was the Johnson bill in the senate which 
would have permitted the state fire fund 
to write farm business in those sec- 
tions where farmers can not secure cov- 
erage from insurance companies. 

The other bill, beaten in the assembly, 
provided that all cases of property lo- 
cated outside of the corporate limits of 
a city, town, village and the like, that 
was burning and sent for fire apparatus 
from the nearest city, town or village, 
would involve a charge of $10 for each 
piece of apparatus and $1 per hour per 
man. Two-thirds of this cost would be 
paid by the fire insurance companies and 
one-third by the owner of the property. 
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KILL HORSES FOR INSURANCE 


Plot to Defraud Companies Unearthed 
in Nebraska—Five Men Under 
Arrest So Far 


LINCOLN, Neb., July 20.—A curi- 
ous plot to bilk insurance companies 
has been brought to light through the 
investigation by special agents of the 
Farmers’ Mutual of Lincoln, who be- 
came suspicious because of the large 
number of claims for horses killed by 
lightning arising in Garfield county. 
Five men have so far been arrested, and 
the attorney-general has been asked to 
draw an information against a wealthy 
money lender of the county who is said 
to be the originator of the scheme. 

The plan as reported was for ranch- 
men owing a considerable number of 
horses and carrying blanket insurance 
which called for the payment of $100 
for any animal killed by lightning, to 
purchase and turn loose on their lands 
scraggy and almost worthless horses 
purchased at such small figures as $10 
and $15 apiece. After or during each 
storm one or more of the horses was 
smothered by a clever device and then 
their shoulders and necks were burned 
with a hot iron or blow torch to simu- 
late the effects of lightning bolts. It 
is said that the men who did this were 
indebted to the money-loaner, and that 
they fell for his scheme because it was 
an easy way to get out of his debt when 
he was pressing for payment. 

Roy H. Tatlow, a ranchman, is in 
jail charged with smothering and killing 
horses for the purpose of collecting 
$600 insurance on them, Charles Winter 
and George Fickel are out on bond 
charged with being accessory before 
the crime and Clarence White and John 
— with being accessories after the 
act. 

Commissioner Dumont is very anxious 
that all insurance companies that have 
been doing business with farmers and 
ranchers in Garfield, Loup and Custer 
counties in the last five or six years send 
him a list of losses sustained and pre- 
sented to them. The commissioner is in- 
clined to believe that a systematic 
swindle of insurance companies has been 
.in operation in those counties for sev- 
eral years past and that before the in- 
vestigation is complete, a number of 
additional arrests will be made. 





Walter Hooker of Blanchard, Ia., has 
opened an insurance office at Clarinda, 
Ia., and will handle general lines of in- 
surance. He was for several years con- 
nected with the First Trust & Savings 
Bank of Blanchard. 








CHESNUT IS NAMED MANAGER 


Succeeds Keller as Head of Kansas 
City Branch Office of Western 


Adjustment 
Walter G. Chesnut, for the past sev- 
eral years assistant manager of the 


Kansas City branch of the Western Ad- 
justment, has been appointed manager 
of that department, succeeding John 
Keller, who assumed managership of 
the St. Louis office May 1. 

Mr. Chesnut has been connected with 
the Kansas City branch of the Western 
Adjustment for the past 10 years and is 
favorably known to the insurance fra- 
ternity in Missouri. Prior to his con- 
nection with the company Mr. Chesnut 
enjoyed a splendid training in the busi- 
ness world which has been of material 
assistance in his work as an adjuster. 
The Kansas City office affords a staff 
of well trained adjusters, consisting of 
Gordon Davis, C. Bredberg, J. D. 
Sutherland, B. C. LeBaron, M. H. Scott 
and C. B. Williams, Jr. Paul Phillips 
of Eldon, Mo., has also recently joined 
the Kansas City branch. 


IOWA FIELD MEN IN OUTING 


Two Days of Sports at Lake Okoboji 
With Record Attendance Enjoyed 
by Blue Goose Members 





LAKE OKOBOJI, IA., July 20— 
The Iowa Blue Goose gathered at Lake 
Okoboji on Thursday and Friday last 
week and enjoyed a two day outing at 
which the total attendance was 154. 
Chairman J. H. Bunten, Fire Associa- 
tion, modestly received scores of con- 
gratulatory remarks for his untiring ef- 
— in making it a most enjoyable af- 
air. 

Mr. Bunten introduced J. R. Vaughan, 
president of the Iowa Association of 
Insurance Agents, who told the field 
men how they could be of more mate- 
rial assistance to the local agents. He 
said that he looked upon the special 
agents as advisers and co-partners in 
the building of his agency. 

Continuing, Mr. Vaughan invited sug- 
gestions for the program he is build- 
ing for the coming meeting of the Iowa 
Association of Local Agents and ex- 
tended a sincere and hearty invitation 
for their attendance to it. 

The ball game, a spirited contest of 
five innings was called on account of 
sunshine with the tally reading 9 to 9. 
The teams were piloted by Ralph Mar- 
tin, Hawkeye & Des Moines Dep’t. and 


. 





N. P. McGovern, St. Paul F. & M. 
Following the open forum came the 
water sports consisting of swimming 
races and canoe jousting. S. S. Mat- 
son, America Fore, won first place in 
swimming with Paul Barr, Hanover, 
a close second. 

Dinner the first day was served at 
Templar Park Hotel, followed by danc- 
ing and bridge. 

Friday’s program consisted of a fisher- 
men’s breakfast and fishermen’s con- 
test. A. C. Hall, Netherlands and Great 
Lakes, secured the largest number of 
fish, while the prizes both for the big- 
gest fish and biggest game fish went to 
William Seely, Indiana state agent for 
the Crum & Forster fleet. Mr. Seely 
was invited to tell those present how 
he secured his beautiful specimen and 
how it almost pulled him out of his 
boat but he modestly refrained. Spe- 
cial games were arranged for the ladies 
and children, followed by luncheon at 
the Manhattan Hotel. 


Field sports occupied the entire aft- | 


ernoon and prizes were awarded after 
the fish dinner in the evening as fol- 
lows: Ladies clock golf, ist, Mrs. 
Louis A. Riemann, 2nd, Mrs. E. H. Van 
Ness; darts, 1st prize, Mrs. A. G. Wes- 
terberg, 2nd prize, Mrs. George A. 
Richardson; archery, ist, George R. 
Crosley, Allemannia, 2nd. William A. 
Seely, Crum & Forster; men’s clock golf, 
ist, W. A. Harvey, Great American, 
2nd, L. B. Newendorp, N. B. & Mer.; 
rifle shoot, 1st, Ralph V. McCormick, 
American, N. J., 2nd, Barrie Curran, 
American Eagle; horse shoes, Ist, 
Charles Wherry, Hartford, and Ss. 
Ingham, Citizens and Hartford, 2nd, 
Ralph V. McCormick, American, N. J., 
and James S. McHugh, Hartford; joust- 
ing, Gilbert Avery, Jr., New Hamp- 
shire and Sim Wherry, National, Htfd. 
The program was concluded with a 
song fest from the hotel veranda. 
“Uncle” George Newman, manager eme- 
ritus of the Des Moines office of the 
Western Adjustment was present. Ray- 
mond Waldron, assistant secretary, 
Great American, Chicago office, and J. 
F. Donica, secretary of the America 
Fore, western department, were also 
present and proved adepts at golf. 


Ruling on Examiners’ Fees 


At the request of the state department 
of finance, Attorney General Spillman 
of Nebraska has given an opinion that 
the insurance department is not com- 
pelled to pay examiners employed by it 
the $10 a day fee that a company ex- 
amined must pay, but may provide an- 
other and different rate of compensation. 
The department recently fixed the pay 
of three of these at $2,400 a year and 














three others at $2,200. Guy Patton, om 
of the oldest examiners, had been ge. 
ting $3,130 a year at the rate of gig 
a day. His attorney protested that the 
finance department, which is the gov. 
ernor, had no right to fix the pay, 
“The fact that the company examined 
is required to pay $10 a day for th 
services of an examiner does not neces 
sarily imply that the examiner himgej 
shall receive the $10,” says the attorney 
general. ‘ 





Discuss Sedalia Improvements 


Representatives of the Missouri Stat. 
Fire Prevention Association and Engi. 
neer Parker of the Missouri Inspectioy 
Bureau met with the mayor and gity 
council of Sedalia, Mo., Monday night ty 
discuss improvements in municipal pp. 
tection. The adoption of a modem 
building code and ordinances was pay. 
ticularly discussed, as was also the 
needed improvement in fire departmey 
equipment and strength. 





Change in Kansas City Agency 


KANSAS CITY, MO., July 19.—tTe 
Linger-Moore Insurance Agency ha 
changed its name to the John A. Moor 
Insurance Agency. J. M. Linger hag 
withdrawn from the insurance depart. 
ment of the agency and will devote his 
entire time to the real estate business 
His insurance interests has been takep 
over by G. E. Mackey and John 4 
Moore, Jr. 

The agency is now representing only 
the Phoenix of Hartford and the Michi. 
gan Fire & Marine, having given up two 
companies some time ago. 





Heavy Nebraska Hail Loss 


LINCOLN, NEB., July 19—A_ terrific 
hail storm that swept over a farm are 
of four miles wide for a length of t! 
miles, in eastern Furnas and westem 
Franklin counties, inflicted damage ru. 
ning up into the thousands July 15. Com 
in the territory covered suffered a % 
percent loss. Some damage was als 
done to wheat in the shock and to other 
small grains that had not been har. 
vested. The hailstorm was accompanieé 
by a very heavy rain and caused con 
siderable flood damage. 





New Building Code at Columbia, Mo, 


As a result of an intensive education 
campaign conducted by the Missouri 
State Fire Prevention Association, th 
fire prevention committee of the Colun- 
bia Chamber of Commerce has securei 
the passage of a new building code ani 
electrical ordinance. The chief of th 
local fire department has just complete 
a four weeks’ course at the St. Joseph 
drill school, and plans are under way fr 
establishing a temporary drill schol 
back of the present fire station bh 
Columbia, to be used until the new city 
hall is erected and a permanent dril 
tower provided. 
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FIGURES ON TEXAS BUSINESS 





Commissioner’s Report Shows Prem- 
iums and Losses for All Classes 
of Carriers in 1926 





AUSTIN, TEX., July 20.—Last year 
235 fire companies, including 14 Texas 
stock, 165 of other states, and 55 for- 
eign stock companies, together with 
39 fire mutuals and 10 county mutuals, 
operated in Texas, Commissioner Dan- 
_ report shows. Net premiums for 
a 


companies were $38,828,323 and 
losses paid $22,205,053. 
The 162 United States stock com- 


panies had a premium income of $26,- 
836,390 and losses of $15,924,863. The 
Texas companies had a net income of 
$2,405,587 and losses of $910,804. For- 
eign companies showed net premiums of 
$7,130,000 and losses $4,183,185, mak- 
ing total net premiums for stock com- 
panies $36,372,057 and total losses $21,- 
018,932. 

General writing mutuals had _ net 
premium receipts in Texas of $1,607,596 
and losses totaling $1,078,654 were in- 
curred. The 10 county mutuals showed 
net premium recejpts of $233,966 and 


“SITUATION” AT FORT WORT: 
} 





net losses $214,049. There were also % 
reciprocals and Lloyds doing busines 
in Texas in 1926 with net premium & 


come, $2,633,874; losses, $1,141,491. 


Texas Department Charges Agents At 
Violating Law by Rebating and 
Issuing Free Policies 





FORT WORTH, TEX., July 2- 
A “situation,” ugly and threatening, hi 
developed in Fort Worth, according # 
charges made to the state insurance & 
partment. In a letter received from 
department at Austin by D. G. Fat 
man, head of the insurance division © 
the local chamber of commerce and & 
retary of the Texas Association of It 
surance Agents, it is charged that so® 
of the local agents are violating ® 
state laws through issuing free polict# 
and granting rebates. : 

The department says some of the © 
cal agents have been writing free p® 
cies for contractors on certain building 
covering them during the construct® 
period for their efforts to swing 2 © 
manent policy on the structure when* 
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Guesswork Once 
Cost a Throne 


He didn’t know — took something for 
granted, and because of his guesswork 
Napoleon lost the battle of Waterloo 
and the throne of France. 


- Guesswork is always costly. By rec- 
—The : | ommending a Lloyd-Thomas ap- 
A... 66 praisal* you take the guesswork out 
e. of your client’s insurance program. 
ote his 

siness, 

- Cir CCI ae Ce You stamp yourself as a reliable and 
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is completed. The department also said 
rebating is practiced at Forth Worth 


and both of these things boost the 
rates. 
Mr. Foreman has assured the state 


department of the close cooperation of 
the local organization in efforts to halt 
the practices complained of. He said 
a meeting would be called at once, when 
the matter will be discussed. At that 
meeting it was said an amendment to 
the by-laws of the local organization 
will be proposed, probably barring any 
local agents from affiliation with the 
local or state organization who are 
guilty of indulging in any practice in 
violation of the insurance code. 
Plan Meeting With Commissioner 


Mr. Foreman declared he would call 
the local association together soon for 
a meeting with T. M. Campbell of the 
state conimission, when that body will 
lay before the agents the information 
it has concerning the Fort Worth “sit- 
uation” and stress what action the state 
will take on the matter. 

Until this week, when the charges 
were made by the department that re- 
bating and free policy practices existed 
here, there had been no inkling of a 
“situation” at Fort Worth. Mr. Fore- 
man declared that the “situation” if one 
exists, must be cleared up immediately. 
He said if any local agents have vio- 
lated the state insurance laws the local 
organization will not use its influence 
to prevent prosecution by the state. 


American F. & M. Statement 
The American Fire & Marine of Gal- 
veston, in its semi-annual statement, 
shows assets $718,674 as compared with 


$685,338 Jan. 1. Its premium reserve is 
$90,345; capital $300,000 and net sur- 
plus $311,262. W. S. Cunningham, vice- 


president, is the underwriter. 


National Union’s Texas Appointment 


Following several weeks spent in 
Texas interviewing various applicants, 
President Cole of the National Union 
Fire has appointed Byron Gill to take 
charge of the Texas field. He will 
have headquarters at Dallas. Mr. Gill 
has been with Trezevant & Cochran 


for a number of years, both before and 
since his service in the army, and is 
popular with agents throughout the 
southern states, having traveled differ- 
ent parts of the field for the general 
agency. His resignation from Trezevant 
& Cochran is effective Aug. 1, at which 
time he will assume his new duties with 


the National Union. His successor has 
not as yet been named. 
Gilmer Key Rate Reduced 
A reduction in the key rate from 43 


cents to 40 cents was granted to Gilmer, 
Tex., by the insurance commission 
Thursday. The lowering of the key rate 
Was on account of improvements in the 
fire department and streets. 


Heavy Losses in Texas 


Fire last week took a toll of $200,000 
in three major fires in Texas towns. 
Bedias, with 800 population, lost $150,- 
000 when almost a score of buildings 
were destroyed and but five left stand- 
ing after the blaze, which originated in 
a produce house, had burned itself out. 
So far but $17,000 insurance is reported. 
At Sutherland Springs, six residences 
and the Baptist Church burned, result- 
ing from the explosion of an oil stove, 
with fire loss of $25,000. Relief appa- 
ratus sent from San Antonio assisted in 
preventing the further spread of the 


flames. Insurance carried was reported 
inadequate. Fire followed the flood that 
struck Breckenridge, Tex., and _ de- 


stroyed half a business block with loss 
of $20,000. 


Rate Reduction for Mission 


AUSTIN, TEX., July 19.—A reduction 
in the key rate of Mission, Tex., was 
granted by the insurance department 


Friday, lowering the rate from 46 to 35 
cents. Reduction in the rate was granted 
because of improvements in the water- 
works system and addition of new fire- 
fighting equipment. 


Oil Fires in Southwest 


Two bad oil fires during the week, one 
at Ardmore and one at Wilson, Okla., 
both resulting from lightning, entailed 





loss to oil of many thousands of dollars 
and comple destruction of the contain- 
ing tanks. Though the fires occurred 
during the heaviest rainstorm that sec- ; 
tion of Oklahoma has ever recorded, it 
was impossible to control the blaze and | 
save any of the stored oil. 

In the Amarillo oil field Friday two 
wells were fired by lightning, one of | 
them being the fifth in its tract to burn 
this year. With 30,000,000 feet of burn- 
ing gas released the well was visible for 
miles even through the heavy rain. 


New Mutual at Enid 


ENID, OKLA., July 19—The Modern 
Mutual Insurance Company has been or- 
ganized by C, A. Vose and William Mee, 
Jr., of Oklahoma City and N. E. Crum- 
packer and Floyd B. Felt of Enid. Ap- 
plication for license is said to be with- 
held pending a completion of details that 
the law requires. 


Dallas Losses Reduced 


DALLAS, July 19.—The fire prevention 


committee of the Dallas Chamber of 
Commerce, much pleased with its first 
five months’ work, announces’ these 


months show a reduction over the same 
period last year of $355,561 in losses and 
double that amount for a corresponding 
period of 1925. Part of the work of the 
committee is the educational motion pic- 





| their free moving pictures. 


ture film, prepared under the supervi- 
sion of former Chief Myers of the Dallas 
fire department, which is being shown 
in all the city parks in connection with 
The film has 
to 150,000 people 


already been shown 


|and makes an appeal to their interest as 


well as being very instructive. 


Oklahoma Warning on Rebating 
OKLAHOMA CITY, July 19—The Okla- 
homa insurance board is issuing a warn- 
ing to all fire insurance agents to guard 


carefully against rebating in any form. 


The letter calls attention to Sections 
6758 and 6759 of the statutes of Okla- 
homa which prohibit all types of rebat- 
ing and offering any inducement to sell 


a policy contract of any nature what- 
ever. 

The attention of the board was called 
to the case of M. P. Kidd of Norman, 


who was charged with using specific in- 
ducements to obtain insurance business. 
He is said to be connected with a build- 
ing and loan company. The charge im- 
plies that he has offered to discount the 
commission on a loan providing the party 
wanting the loan will place his insur- 
ance in the agent’s company. Because 
of Kidd’s good previous record the board 
issued a reprimand and warned him that 
if it occurred again his license would be 
revoked, according to A. L. Roark, sec- 
retary. 
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VIRGINIA FIELD MEN MEET 


Field Club and Blue Goose Held Sum- 
mer Meetings at Virginia 
Beach Last Week | 


VIRGINIA BEACH, VA., July 20.— 
Bernard P. Carter, state agent for the 
St. Paul Fire & Marine, is the new most 
loyal gander of the Virginia Blue Goose. 
He was elevated to this post at the 
annual summer splash held at Virginia 
Beach last week, succeeding B. C. 
Lewis, Jr., secretary of the Virginia 
Fire & Marine. Other officers were 
chosen as follows: Hugh M. Witt, 
supervisor of the flock; John H. Cato, 





custodian of the goslings; Louis E. 
English, keeper of the golden goose 


egg; Courtenay W. Harris, guardian of 
the pond; Charles B. Coulbourn,wielder 
of the goose quill. 

class of seven goslings was inni- 
tiated. 

Thomas R. Prescott, special agent for 
the Hartford, and Malcolm F. Jones, 
special agent for the Dixie, were elected 
delegates to the Grand Nest to be held 
at Dallas Oct. 26-27. 

Among the guests was P. Russell 
Ladd, general agent at Mobile for the 
Virginia Fire & Marine and the Pala- 
tine. Mr. Ladd is prominent in Blue 
Goose circles in Alabama. 

In the evening there was a joint ban- 
quet of the Virginia pond and the Vir- 
ginia Field Club at the Cavalier hotel. | 
The preceding day the club staged its 
regular bi-monthly meeting, which was 
featured by an address by E. Wright 
Spencer, manager of the Virginia in- 
spection and rating bureau, in which he | 
stressed the importance of the com- 
panies supplying all available figures | 
and data requested by the Virginia rate- | 
probing commission. He gave a gen- | 
eral outline of the progress of the inves- 
tigation. Special agents representing | 
companies which have not yet reported 
were urged to see that the desired in- 
formation is furnished just as soon as 
practicable. The commission especially 
desires to be supplied with figures show- 
ing comparative experience in the five 
geographical divisions into which Vir- 
ginia is divided. 





The club decided to hold its next 
meeting the last Tuesday in September 
at the Raleigh hotel in Washington. 


This will be the annual meeting. 


Tennessee Agents’ Meeting 





The time for the annual meeting of 
the Tennessee Association of Insurance 
Agents has been set for Nov. 17-18. | 


The association this year will meet at | 


Knoxville. 


Frierson Speaks at Savannah 


Albert Frierson, president of the Ten- 
nessee Association of Insurance Agents, 
was one of the speakers at Savannah, 
Tenn., last week where celebration of a 
highway opening took place. Mr. Frier- 
son put in some good licks for organiza- 
tion, and his own especially. 





Louisville Fire Department Changes 


LOUISVILLE, July 19—Many changes 
have been made in the fire department 
of Louisville as a result of a switch over 
from Republican to Democratic rule. 
Most of the new men who are taking the 
more important positions are experienced 
fire fighters, who held these posts under 
previous Democratic rule. Quite a num- 
ber of the new leaders have been with 
the Louisville Salvage Corps, which has 
been heavily raided. 

Four new battalion chiefs have been 
named, three coming from the Salvage 
Corps, which has had hand picked men. 
The four new members are Joseph Man- 
nix, Fred L. Walter, Joseph S. Lovett 
and Adolph DeLime. Lovett is the only 
one of the four not with the Salvage 
Corps. 


New Louisville Adjusting Office 


LOUISVILLE, July 19—A new inde- 
pendent adjustment office has been 
opened in Louisville as the Thomas Ad- 
justment Service. John C. Frederick is 
listed as adjuster and W. Marion Thomas 
as attorney. 

For several years Mr. Thomas has 
acted as adjuster and manager of claim 
offices for several stock companies. He 
is a practicing attorney. Mr. Frederick 
has been identified with the automobile 
industry for 20 years, as an executive 
in both service and sales departments 
and has had wide experience in adjust- 
ing. 


Virginia Notes 

Fire which destroyed the store of the 
Army & Navy Sales Company in Lynch- 
burg last week is attributed to spon- 
taneous combustion. The loss, estimated 
at $20,000, is fully covered by insurance, 
it was stated. 

Loss from fire which destroyed the 
plant of the Clarke Flour & Milling Com- 
pany at Berryville, Va., last week is esti- 
mated at $75,000, partly covered by in- 
surance. This was the largest fire loss 
reported in Virginia in several months. 


Kentucky Notes 
A three-story warehouse building of 
the Commonwealth Produce Co., Louis- 
ville, a former distillery building, was 
recently burned, at a reported loss of 
$100,000. 

Tom Wood, special agent for the Home 
of New York in Tennessee, is spending 
a few days in Louisville. Mr. Wood is a 
former resident of Louisville and was 
with the Kentucky Actuarial Bureau. at 
one time managing its Covington, Ky., 
branch office. 








PACIFIC COAST 











COMPANY OFFICIALS ALARMED 


Earthquake Hazards Are Still Too Spec. 
ulative for Safe Handling of 
Large Liability on Coast 





SAN FRANCISCO, July 25.—The 
outstanding high point of worry and 
anxiety among fire insurance officials op 
the coast is the earthquake liability 
problem; that is, with those companies 
now writing the class—and they are jp 
| the majority. That the situation is ap 
alarming one is not disputed and how to 
bring about the proper measure of re. 
lief is the much-mooted question. Up to 
about three years ago earthquake insur. 
ance could be bought “for a song,” gs 
to speak, the average rate being in the 
neighborhood of 35 cents for three years 
with a deductible clause of only 1 per- 
cent with a minimum of $50 and a max- 
imum of $500. At that time most all of 
the companies indulged in this gamble 
|and thought it a promising source of 
|} revenue. Then came the Santa Barbara 
serious quake, two years ago, which hit 
some of the companies hard and they all 
quickly came to the conclusion that cur- 
rent rates were not commensurate with 
the hazard. 


| Staged Drive for Business 


The rates were advanced to about 
double previous figures and with the 
same deductible clause. Everybody got 
busy, laboring under the idea that with 
the rates materially increased, a special 
drive should be made for the business, 
Seemingly, banks and loan companies 
were approached vigorously and 
sold to the idea that earthquake insur- 
| ance was indispensable. Immediately 
| these organizations, or most of them, 
began to demand of their borrowers the 
earthquake policy as an added measure 
of protection, Naturally, the companies 
fell heir to very heavy liability, which 
could not well be refused so long as they 
were writing this class. Some of the 
companies became panicky as their enor- 
mous liability appeared and they were 
not slow in cancelling their contracts 
on a pro rata basis and quietly retiring 
from the field. 


Analyzed the Hazard 





Those remaining in the field began to 
analyze, thoroughly, the earthquake 
hazard which resulted in the establish- 
ment of a much higher schedule of 
rates, a 10 percent deductible clause, and 
a rule restricting the coverage to annual 
contracts only. And so it now stands— 
with a curtailed number of companies 
writing the class, each one with heavy 
liability. How to improve existing con- 
ditions is the prevailing question of im- 
portance on the coast. Company off- 
cials are bravely trying to convince 
| themselves that another earthquake is 
improbable. Heavy earthquake liability 
with too few companies to handle it is 
the alarming condition which the com- 
panies are hoping to improve. 





San Francisco Supply Deficient 


SAN FRANCISCO, July 20.—San Fran- 
| cisco has suddenly discovered the possi- 
| bility of a water famine within the next 
| year, unless immediate steps are taken 
to provide additional pipe lines for 
| bringing water from the Spring Valley 
| Water Company’s Hetch Hetchy reser- 
| voir, in Tuolumne county. San Fran- 
| cisco purchases all of its water from 
the Spring Valley Company and the fe¥ 
| very hot days recently have brought 
| forth some startling developments. The 
| water company calls attention to a re 
leent hot spell during which 53,000,000 
gallons of water were used each day bY 
the city. It is alleged that this amount 
is 3,000,000 gallons more than Spring 
Valley can bring into San Francisco in 
24 hours. The pipe lines from the Sat 
Mateo reservoirs to the city are used to 
capacity and another line is an impera- 
tive need before the end of the year 
That the situation is a critical one § 
generally conceded and the board of 
supervisors is earnestly considering ® 
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roposal of the water company to fur- 
ish relief by the construction of a new 
Aqueduct at once from San Andre’s res- 
reir in San Mateo county to Laguna 
Honda in San Francisco. This new line * e 
Heuld have a capacity of 30,000,000 gal- ou ve ay i ro 
jons daily, assuring the city of an 
ample supply of water for all needs. If T s oe ® 
aS a hat’s What you Think! 
SALT LAKE CITY, UTAH, July 19.— 
py reducing the amount of insurance on 
the state capitol and other fireproof 
‘dings and accepting a rate of 63 ° ‘ 
teaver $100 in place of 65 cents, ' FREE + If you think that the Insurance Producers Bulletins are good 
‘ials av sett ei is- : ° 
ee ee, ee ° ° but you haven’t the time to read them you are half right and 
pute with insurance agents over fire 4 
rates. Heretofore the rate for the state Two of these half wrong. Right about them being good but wrong about not 
property in question has been 50 cents, havin th ti mae d th 
, wing to heavy losses in the past e time réa em. 
cree yours the rate of 65 a canes de- * Valuable ' § 
father than pay the z itional ° ’ . 
Sars. Nqotale threatened te take the ¢ Bulletins « Because—it doesn’t take ten minutes to read an Insurance Pro- 
yeatsees to non-beard companies. The Just. check off the two that ducers Bulletin and get something out of it which will mean 
jnsurance ECS An : ae are . . . . 
$5,945,350; hereafter it will be exactly out coupon dollars and cents to you. There are no frills in this Service. 
00,000 less. cas . . . . 
_ , ere = som. Just meat—selling meat—just the information you need to sell 
Baseball League Season Ends a ~~~; *--- pie a new line. You will find no impossible theory — no long 
SAN FRANCISCO, July 20.—The fire 4. Contract Bonds. : ; ; ° 
a canal ingue- of Gam Sean. 5. “Completion Bonds. winded discussions on legal questions. 
cisco closes its season with the team of 6. pom ny SR] — Auto ‘ : ‘ : 
Edward Brown & Sons general agency o, oeabece & This Service is written for the man who wants to know how to 
carrying the 1927 championship, along Pro Rate. . *,¢ . 
with a beautiful trophy from the league. 8. Contractors’ Public _Lia- sell more insurance—and that means every man writing insur- 
The Fireman’s Fund has secured second bility and Property Dam- ance 
place with Marsh & McLennan third. age ee Cla: ’ 
The other companies in the league are B Fd ee Se ‘ : 
the Royal, America Fore group. Auto- ” Policy. Who doesn’t want to write more business? Well, then, 
mobile of artford, Nort} ritish & 11. Contents Form. : 
Sensantile, Hartford Fire, Phoenix of 12. Automobile Garage Lia- send in the coupon now! 
Hartford and Norwich Union, bility and Property Dam- 
——— Tes nam. Z 
*19: 13. e 
R. T. Williams to Coast 14. pone | a 4 
Robt. T. Williams, formerly with the 15. Leasehold Insurance. 4 
Atlanta, Ga., general agency of the 4 
Aetna, and a graduate of the home office é 
course of instruction of that company, Py 9° v2 
has been transferred to the Pacific de- Wh t Sel Cc B os a 
partment as assistant to Special Agents a ore an e al * 4 4 
Walter P. Porep and L. N. Brainerd, in . . ¢ &S 
Oregon and western Washington. When Insurance Producers Bulletin Ww. J. Burdick & Son of Detroit f oe 
— . ° ~ 4 
i in comments like Wwrites— ; AG 
en Se RON Sie poo pega le Pe further that We cannot re? “ be a. “ / oy ad 
SAN FRANCISCO, July 20.—R. R. Ss the eal slieut Chir Wels an ven? yma ang ed the Insurance Pro- 4 ge £ 
Stowell, manager of the Pacific Coast nee Sal : eg u +" A e f ee 
Agency Company of this city, has just e . The enera nsurance gency a 7 Ss 
returned to his desk after a two months’ Chris Muckerman of St. Louis a. Warren, Ohio, says— 4 sf © 
trip in Alaska. While away he covered I do not see how an agent can under- “We feel that this Service is 2 $s & 
8000 miles and visited every agency in take to advise his ients properly “ he i nee 4 2 oF »> 
aki . see Ales : : something that the insura < ow J 
Alaska, making numerous inspections. without a Service such as yours. bast h heen in need of v7 & é 
The companies in his office are the Co- A usiness has De¢ Zz. £, £ 
lumbian National, National Reserve, The Neckerman Agency at Madison, for a long time and we oS o # 
Presidential Fire & Marine and Reserve Wis., says— wish to take this occasion 46 os &F _ 
Underwriters. “We are finding your publication of ,., compliment you on 4 ee $ ? ~ é 
ane great value and read it with keen in- Gan tuition.” 4 & oS te a. 
Guaranty Fire in Northwest terest.” ; vs ¢ $$ oF 
Announcement of its appointment as e oe ey” ef. 
general agent in Oregon and Washing- *s ed ex a. 
ton for the Guaranty Fire of Providence, 7 Be é £ & 
R. L, is made by Hansen & Rowland, oo <a 
well known general agency of Tacoma, 4 vies &s? 
with branch offices in Seattle and Port- FSS SE ELS . 
, Searonty Sire ta « ernie PP WS SS ra r 
land. The Guaranty Fire is a member 4 Lo Eo S29 vA $ 4 2 
0 z. G. Piepe . SLA SD 5 v , 
f the E. G. Pieper fleet > | STEFSIOF FF 3 e¢ J 











IN THE MOUNTAIN FIELD 











HAIL COMPANIES HARD HIT 





One Storm in Colorado Causes $150,000 
Insurance Loss—Removes Hope 
of Profit for This Year 





DENVER, COLO., July 20.—Hail 
writing companies stand to lose approx- 
mately $150,000 as a result of the disas- 
trous storm which swept eastern Colo- 
fado July 11. Twenty-five companies 
Share the losses. The storm caused an 
éstimated property damage of between 
51,500,000 and $2,000,000, according to 
‘eports from 41 points in that territory. 

It is the third time this year a major 
storm has resulted in the insurers being 
tard hit. At Brighton, June 6, a $10,000 
Storm struck, and on June 21 the Bur- 
mgton, Colo., district reported another 
Waich cost insurance men in the neigh- 
othood of $30,000. However, the loss 
ratio did not suffer greatly, standing 
‘en tor all companies at about 18 per- 
cent. The July 11 storm will shove this 
gure above 40 percent, insurance men 
estimate, 


Colorado is again facing a heavy loss 


=— 





RATE REDUCING 
APPLIANCES 


Non-Explosive Safety Cans and 
Automatic Oil Waste Cans 
Each can bears the label of the 
Underwriters’ Laboratories and 
the Associated Factories Mutual 

Fire Insurance Companies. 


Justrite Manufacturing Co. 


2067 Seuthport Avenue, Chicago, III. a 


a | 








“A Staunch and Reliable American Company” 


D. M. FERRY, JR., President 
E. J. BOOTH, Vice-President 
F. A. SCHULTE 


Treasurer 
H. E. EVERETT 
Secre 







47 Years of “Honorable Indemnity” 
Surplus to Policyholders, $1,063,844.94 


Assets, $2,444,102.93 
WM. T. BENALLACK, Superintendent of Agents, DETROIT, MICH. 














‘tar for all companies writing hail in- 








Its Name Indicates Its Character 
Operating Along Sound Lines 


AMERICAN NATIONAL FIRE 
INSURANCE COMPANY 


8 East Long Street COLUMBUS, OHIO 
Capital $500,000 


CHARLES G. SMITH, President 
JESSE E. WHITE, ViewSat, undone A. DODD, Vice-Pres. and Sec’y 
ALLEN W. FLEMING and E. PHILLIP GUSTAFSON, Assistant Secretaries 


Progressive, Yet Conservative 
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RESPONSIBLE 


_INDEPENDENT”ADJUS 
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INDIANA 


KANSAS 
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MISSOURI 











Chicago Office: 1027 Insurance Exchange 


JOHN F. BLYTHING 
ADJUSTER 
1028 INSURANCE EXCHANGE 
LOS ANGELES 
Tucker 9942 
Just Automobile Adjustments 


AMERICAN ADJUSTMENT & 

AUTO THEFT BUREAU, INC. 

Meyer-Kiser Bank Bldg., Indianapolis 
Samuel O. Trimble, Manager 


5 ee ar & Casualty Claims 
mmediate Alarm Card Service 











H. L.WITTENBERG & BRO. 


Automobile Adjusters 
Licensed and Bonded Investigators 
805 Insurance Exchange Bldg. 
LOS ANGELES 
























































V. M. “ARMY” ARMSTRONG 
AUTOMOBILE ADJUSTMENTS 
ELKS CLUB 
INDIANAPOLIS 











COLORADO, WYO. AND N. MEX. 





Charles F. Wilson Charles W. Krueger 
Wilson-Krueger Adjustment Co. 
Adjusters of Insurance Losses 
All Modern Coverage 
6@ Gas & Electric Bldg. Denver, Colorado 
710 First Natl. Bk. Bldg., Albuquergue, N. M. 











DISTRICT OF COLUMBIA 





NICHOLS COMPANY 


INVESTIGATIONS & ADJUSTMENTS 


FOR 
INSURANCE COMPANIES 
D. C.—Md.—Va.—W. Va. 
Suite 625-26-27-28 og Building 
WAS a . Cc 
Practical, Prompt & Service @ 


INDIANA ADJUSTMENT CO. 


Automobile Adjustments 


INDIANAPOLIS 
FORT WAYNE 
TERRE HAUTE 
EVANSVILLE 








Automobile Adjustments Only 


EUGENE McINTIRE 


318 American Central Life Building 
Phone Main 0144 INDIANAPOLIS 

















ILLINOIS 





KOERTS & KITTS 


INSURANCE ADJUSTERS 


327 SO. LA SALLE ST. 
Telephone Harrison 5177 


CHICAGO 


WILSON S. 


LEVENS 


AND COMPANY 


ADJUSTERS 
SOUTHBEND 

















WILSON S. 


LEVENS 


AND COMPANY 


ADJUSTERS 
PEORIA 


Reliance Adjustment & Service Co. 


A. M. Foley, Mgr. 

General adjusters for insurance companies 
Northern Indiana, Southern Michigan and 
Eastern Illinois. 

201 Union tome Building, SOUTH BEND 

P. O. Box 617 





IOWA 











Thomas T. North 


ESTABLISHED 1911 


ADJUSTMENTS 
175 W. Jackson Boulevard CHICAGO 








WILSON S. 


LEVENS 





THEO. F. GREFE 


General Adjuster 
Prompt personal attention 
Terms Reasonable 
314 Plymouth Building 
Phone Drake 5782 DES MOINES 








J. R. JONES 
FIRE CASUALTY auto 
gor Commonwealth Bldg. Market 230 


DES MOINES 








Gale Tilman & Shan Campbell 


Automobile Adjusters and 
Investigators 





MoKan-Okla Adjustment 
Company 


Adjusters for Companies Only 


605 Temple Building, Wichita, Kansas 
~, fete National Bank Bidg., Joplin, Missouri 
Bonfils Building, Kansas City, Missouri 
io First National Bank Bid., Oklahoma City, Okla. 
416 First National Bank Bidg., Tulsa, Oklahoma 








KENTUCKY 





T. A. MORREY 
Adjuster for Fire and Casualty Companies 
718 Pierce Building 
St. Louis, Mo. 


















NEBRASKA 








Kentucky Adjustment Bureau 


General Adjusters for Insurance Companies 
W. O. SCHMIDT PHONES (CITY 8134 





H. A. JEWELL 


ADJUSTER | 
Fire, Tornado and Automobile Losses, 


ianiaanietin eee 








Manager | MAIN 1801 
1205-9 Inter-Southern eins on-8 © Regain “aime 
! LOUISVILLE iadh de atte OMAmA 
MICHIGAN NEW YORK 








A.H. DINNING COMPANY 


Insurance Adjusters 
Automobile -- Fire -- Marine 


ROSS L. KING, JR. 
AUTOMOBILE ADJUSTER 
Office: 305 S. Warren St. 








944 Free Press Building Garage: 718-720 S. Clinton S, 
B esnay site Tegel SYRACUSE 

OHIO ; 
| 
W. A. GIBSON Ss. R. LEWIS 
AUTOMOBILE AND BURGLARY . KR. 
LOSS ADJUSTMENTS 204-8 Davis & Farley Bldg. 
Cadillac Square Bldg) © DETROIT CLEVELAND | 
Tel. Main 167 














WILSON S. 


LEVENS 


AND COMPANY 


ADJUSTERS 
GRAND RAPIDS 





MINNESOTA 





THAYER’S UNDERWRITERS 
SURVEY COMPANY 
E. A. Thayer, Gen. Mgr. NN. R. Thayer, Supt, ! 
503-6 Finance Bidg., 750 Prospect Ave., S. E. | 
Phone Main 6956-6957 CLEVELAND 
Specializing in the adjustment of autom- 
Lile losses and liability claims. 
Investigators for the past twenty-five 





years. 








LYMAN HANES, ae 


General Adjusters for Ins Comp 


DULUTH, FARGO and MINNEAPOLIS 











ORVILLE R. HEGEL 
Adjuster of Automobile Losses 


305 Lowe-Kresge Bldg. DAYTON | 
Phone Gar. 1150 Gar. 3182M 








MAIN & BAKER CO. 
General Adjusters 


Minneapolis Duluth 





MISSOURI 


DALE I. LADD 
INSURANCE ADJUSTER 
Specializing in Automobile Losses 


221 Huron St. Toledo, Ohio 














ROSCOE A. BROOKS INSURANCE 
BUREAU 

Prompt Adjustment of All Losses, 

including Hail Losses to Growing 


Crops. 
620 Joplin Natl. Bank Bldg. 
JOPLIN 





O. J. MARSH 


Adjuster for Companies in N. W. Ohio and | 
Southern Michigan 
AUTOMOBILE AND FIRE 

3906 Berkeley Dr. TOLEDO, OHIO 


Phone Jefferson 1341 | 














F. W. LITTLE, JR. 
303-305 Orear-Leslie Building 








— 
OKLAHOMA 
THE FULLER ADJUSTMENT COMPANY | 


Prompt Adjustment Services 
ood in Oki A 











J. L. FOSTER 
INSURANCE ADJUSTER 


617 First National Bank Bidg. 
SPRINGFIELD 








JOHN M. KINKEL W. P. KINKEL 
Fire, Tornado and Automobile Losses 
Adjusted 


HUTCHINSON 





AND COMPANY Adjuster Offices at 
ADJUSTERS ons osname Iowa ee _— Fire and Automobile Losses Oklahoma City Tulsa, Okla. 
HICAGO 5 rket . f ° 
— KANSAS CITY Guy H Fuller: Mgr. L. M. Hallo, Mer 
Over 30 Years’ Experience — 
KANSAS PENNSYLVANIA 
FIRE AUTOMOBILE . . 

KINKEL ADJUSTMENT AGENCY THOS. J. ENGLISH Tri-State Automobile Adjusters 


Specializing on 


AUTOMOBILE and CASUALTY 
CLAIMS 


Pierce Bldg. ST. LOUIS, MO. 





WILLIAM A. McGUIRE, Manager 


Inspecting, Adjusting and Investigations 
for the Insurance Company 


Jones Law Building - - PITTSBURGH 


——— 
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July 21, 1927 


THE NATIONAL UNDERWRITER 








A DIRECTORY OF RESPONSIDLE 


INDEPENDENT ADJUSTERS 





TEXAS 


WISCONSIN 





Bates Adjustment Company 


“We have served the companies for 
more than twenty-six years.” 
Offices: Oklahoma City, Oklahoma; Tulsa, 
; Dallas, Texas; Abilene, Te«as; 





WILSON S. 


LEVENS 


AND COMPANY 


ADJUSTERS 
MILWAUKEE 





Amarillo, Texas, and Wichita Falls, Texas 





—_ 


“12 Years in Texas” 
w. G. GODWIN, General Adjuster 
Kirby Building 


DALLAS 


Ask for our contract and Fee Schedule for 
handling Casualty Losses 


COMPLETE ADJUSTMENT SERVICE 











— 


WISCONSIN 





NURNBERG-SCHIFFLER & CO. 


General Adjusters 
Underwriters Exchange Bidg. 
MILWAUKEE 
490 Broadway Phones-Broadway ‘331 a 








| 


Lee W. Bort, Inc. 


Independent Adjusters 
Home Office: Beloit, Wis. 
MILWAUKEE OFFICE 


Holden P. Bort, Associate 
490 Broadway Phone Broadway 3107 








DAVID LAWSON 


53 Merritt St. Phone 2991 
OSHKOSH, WIS. 

















JAMES J. CAREY 
President 


Fire Windstorm 


J@SEPH GERSON 
Vice-President 


THE 


COLUMBIAN NATIONAL 
FIRE INSURANCE COMPANY 


of Lansing, Michigan 


E. T. LYONS 


Sec. & Managing 
nderwriter 


Rents Use & Occupancy 




















GEO. M. EASLEY 


HAL. V. HAYS 


GEO. M. EASLEY AND COMPANY 
GENERAL AGENTS—DALLAS 


“HE PROFITS MOST WHO SERVES BEST” 


Boston Ins. Co. 
Federal Ins. Co. of Jersey City 
Globe Indemnity Co, of New York 
Sterling Fire Ins. Co. of Indianapolis 
Fire & Marine Und. Agency of Automobile Ins. Co. of Hartford 








R. M. BISSELL, President 


FIRE 
HAIL 


WILLIAM WALSH, Secretary 


TWIN CITY FIRE INSURANCE COMPANY 


MINNEAPOLIS, MINNESOTA 
The Company That Aims to Excel in Service 


TORNADO 
AUTOMOBILE 


FARM 
TRACTOR 








application. 





Whatever you have to say to Insurance men, 
effectively through the advertising columns of The 
inch one column Want Ads are $5.00 an insertion. Other rates en 


ou can do it more 
ational Underwriter. 


National Underwriter, Chicage 











surance in this territory. 
disastrous storms now behind them, 
field men and general agents point out 
this is but the start of the hail season. 
Usually, they say, the bad storms come 
later. 

Although many of them are keeping 
their writings down to $10,000 per town- 
ship, reinsurance is the only thing that 
saves heavy individual losses. Various 
parts of Colorado are now charted as 
hail sections and cov erage there is small, 
records reveal. But the 
are filled with farmers that are 
wise.” 
$12 


“shail 

Rates charged now are between 
and $18 per hundred. They should 
be higher, according to loss figures, but 
the coverage now reaches but approxi- 
mately a third of those farming in the 
state, records show. It is a _ serious 
problem to decide what can be done to 
protect both the companies and the 
farmers who are seeking protection on a 
legitimate basis. 


Results of Recent Storm 


The recent storm swept through thé 
best grain, beans and beet territory Col- 
orado has. It started somewhere near 
Greeley and took an angling course over 
ten counties. With 416 hail and rain 
losses reported to the hail bureau of the 
Rocky Mountain Field Club July 15, it 
is believed the reports will exceed 500 
before all are in and adjusted. Losses 
thus far recorded show a 25 to 100 per- 
cent loss, with wheat and beets leading 
in claims. When losses are adjusted in- 


With three | 


| of losses reached 124 July 15 


other districts | 


surance men figure the greater part of 
the claims will reach 50 percent. 

The Hail & Rain Insurance Bureau, 
handling the Aetna, North America, 
Springfield Fire & Marine and allied 
companies, had the heaviest loss reports. 
are split fairly evenly among 
companies. Their entire number 
with an 
estimate that at least 25 are unreported. 


How Companies Fared 


L osses 
these 


The second heaviest loss came to the 
Hartford group, which had 82 on July 
16. The Great American group fol- 
lowed closely with 81 reported. Next 
was the America Fore group with 63 
losses. The Hedwall-Sundberg group 
got 37 reports. Its companies are the 
Hudson Underwriters, Westches- 
ter Fire, Hudson and Providence Wash- 
ington. Twenty losses came to the 
Braerton & Forsythe Co. general 
agency, which has the Mercantile for 
hail business. Cobb, Miller & Steb- 
bins, handling the Commonwealth, have 
received but three to date. The Conti- 
nental had an especially heavy coverage 
near and about Greeley, which is in the 
heart of the beet and potato district. 

At Bennett the hail cut out a path 30 
miles long and 18 wide. It varied in 
other places to a half mile long and 
a hundred feet wide Estimates of 
other losses besides those to growing 
crops stood at $20,000 among insurance 
men. This may increase after further 
reports are received. 

















NEWS FROM EASTERN FIELD 








SELECT DETTE’S SUCCESSOR 


W. H. Teamer, Lawyer and Educator 
Made Secretary-Manager of Penn- 
sylvania Federation 


PHILADELPHIA, 
Teamer, supervising principal of the 
grade schools of Norristown, Pa., has 
been elected by the directors ‘of the In- 
surance Federation of Pennsylvania as 
secretary-manager, effective Aug. 1. Mr. 
Teamer, succeeding G. R. Dette, now as- 
sistant vice-president of the Common- 
wealth Casualty, has had a widg experi- 
ence in public affairs in Pennsylvania. 
He has been in educational work for a 
number of years and 
the bar of Pennsylvania, being a grad- 
uate of Temple University law school. 
He served during the World War as 
first lieutenant in the 317th field artil- 
lery and now holds a commission as 
captain in the reserve corps. 

The committee in charge of the se- 
lection of a nominee for the position as 
secretary was W. S. Diggs, of Hoover 
& Diggs, Pittsburgh, president of the 
federation; S. H. Pool, resident man- 
ager in Philadelphia of the Fidelity & 
Casualty, and G. R. Dette. A score of 
applicants sought the place. 

At the directors’ meeting at which 
Mr. Teamer’s election was announced, 
plans for a broadening of federation ac- 
tivity were discussed. President Diggs 
stated that cooperation with the State 
Chamber of Commerce was already pos- 
sible, as that body had promised the 
appointment of a strong insurance com- 
mittee which would have a voice in the 
management of the chamber. The fed- 
eration, Mr. Diggs said, was in a strong 
financial and strategic position. 


July 20.—W. H. 





Gaither Mentioned for Deputyship 


PITTSBURGH, July 
Walter H. Gaither, formerly a local 
newspaper man, is being prominently 
mentioned for appointment as deputy in- 
surance commissioner, according to word 
from Harrisburg. 

Mr. Gaither went to Harrisburg as 
private secretary to former Governor 
Tener and near the close of his term he 
was appointed to the public service com- 
mission. Later he was removed by Gov- 
ernor Brumbaugh. Mr. Gaither has been 
in the insurance and bonding business 
in Harrisburg since that time. 


20—The name of 


is a member of | 


EXPLAINS CONNECTICUT LAW 
Commissioner Dunham Reviews Fea- 
tures of New Regulations on 
Agents’ Licenses 





HARTFORD, CONN. July 2— 
Commissioner Dunham, at a conference 
of company representatives and insur- 


ance agents Monday explained the pro- 
cedure to be required by the depart- 
ment in connection with the new license 
law passed at the recent session of the 
Connecticut legislature. 

The commissioner explained that 
under the new law solicitors will be li- 
censed to represent licensed agents in 
the state. Solicitors will be required to 
complete qualification form and in addi- 
tion a form to be knowrt as “application 
for license as insurance solicitor.” On 
the latter.form he will be asked to give 
the name of the agent by whom he will 
be employed and what lines of business 
he is to engage in aside from insurance. 
Under the old procedure, insurance com- 
panies made application for the agent; 
under the new arrangement the licensed 
agent will make application to the de- 
partment for licenses for his solicitors. 

Another new requirement under this 
law is the matter of licensing adjusters. 
It was explained that an applicant for 
a public adjuster’s license must make 
application to the department, must re- 
port to the department for a written ex- 
amination, and if satisfactory, proper 
license will be issued for $10 a year. 

The broker’s requirements, as ex- 
plained by the commissioner, will not 
undergo any radical change except that 
brokers are also brought under the ex- 
amination requirement just as are 
agents, solicitors and public adjusters. 
Commissioner Dunham explained the 
forms that will be required by agents, 


| solicitors, brokers and adjusters. 





Under the agent’s requirements, the 
qualification card required under the old 
procedure will still be in effect. In ad- 
dition, the agent will be required to com- 
plete what is known as “application for 
license as insurance agent,” which form 
will state in effect that the applicant 


lis to represent certain companies and 


for certain lines of business, as well as 
what other lines of business he is to 
carry on aside from insurance. 

The company will be required to fur- 
nish a card form to the department in- 














os 


at 


T HE MASIORAL U NDERWRITER 








y =, 19% 


—= 








iw yee ney 


TnsuranceAttorneys | | 








A Directory of Responsible Attorneys Specializing in Insurance Law 











ARKANSAS ILLINOIS IOWA MINNESOTA 

memes 

Oo. M. YOUNG JOHN E. CASSIDY Henry E. Sampson Sidney J. Dillon JOHN H. BURWELL 

A 
vars AT LAW ATTORNEY SAMPSON & DILLON Adjusters—Auto, Casualty, Fire and nal 
INSUR ANCE PRA CTICE Postinies | to attend Investigations, Attorneys ond Counselors at Law a — oe Ae Cours 
Merchants National Bank Building Central Illinois Suite 601 Register & Tribune Bidg. Suite 846 Builders Exchange Bldg. 
FORT SMITH 1004 Peoria Life Bldg. PEORIA DES MOINES MINNEAPOLIS 
' COLORADO — 
S. M. TRUE KANSAS ERNEST E. WATSON} | 
e ° All Lines 

ATTORNEY AT LAW BROWN. HAY & STEPHEN BEECHING & HALL Represent Companies Only 
Suite 318 Insurance Building ? Lawyers Including Defense of Negligence 
Fourteenth & Champa Sts. HUTCHINSON 936 Andrus Bldg. Minneapolis 


DENVER 





FLORIDA 





























714 First National Bank Bldg. 
SPRINGFIELD 








BECKES & JARVIS 
Attorneys and Counsellors at Law 
ORLANDO 


Practicing in all State and Federal Courts. 
Specializing in insurance matters. 








JACKSON, DUPREE & CONE 


Citrus Exchange Building 
TAMPA 





INDIANA 





AIKEN, GRANT & AIKEN 
ATTORNEYS-AT-LAW 
505 First National Bank Building 
FORT WAYNE 
INVESTIGATIONS, ADJUSTMENTS & 
LITIGATION 


References: Hartford Accident & Indemnity 
Company; Norwich Union Indemnity Com- 








ILLINOIS 





ALFRED R. BATES 
ATTORNEY AT LAW 


189 W. Madison Street 
CHICAGO 





pany; Metropolitan Casualty Insurance Co. 








JAMES L. MURRAY 
AMERICAN CENTRAL LIFE BLDG 


INDIANAPOLIS 











Frederick A. Brown 
1518 Otis Building 


CHICAGO 








Cassels, Potter & Bentley 
1060 The Rookery 
CHICAGO 











Slaymaker, Turner, Merrell, 
Adams & Locke 


Attorneys specializing in All Phases of 
Fire, Marine, Life & Casualty 
Insurance Litigation 
751-760 Consolidated Bidg. 
INDIANAPOLIS 




















EKERN & MEYERS 
Insurance Attorneys 
208 So. La Salle St. 
CHICAGO 


JOHN H. KIPLINGER 


Lawyer 
American National Bank Bldg. 
RUSHVILLE 


Specially cuntvess to handle imsurance in- 
adjustments — trial work, par- 














HICKS & FOLONIE 


231 So. La Salle St. 
CHICAGO 








ticularly in southeastern Indiana. ~ 
IOWA 

Jesse A. Miller I. D. Shuttleworth 

E. J. Kelly J. R. McManus 


Oliver H. Miller Frederic M. Miller 


Miller Kelly Shuttleworth & McManus 
LAWYERS 





1315-1318 Equitable Building DES MOINES 

















Insurance Litigation in Cen- 
tral and Western Kansas 





a 











Benj. F. A. V. Roberts 


HEGLER & ROBERTS 
WICHITA 


Hegler 


—<— 


BUNDLIE & KELLEY | 


SAINT PAUL 











KENTUCKY 





JOHN P. HASWELL 
ATTORNEY AT LAW 


Lincoln Bank Building 
LOUISVILLE 





SEXTON, MORDAUNT & KENNEDY) 
Pa ATTORNEYS AND COUNSELORS 


Adjusters and hag my em sent to any | 
place in the Northwest 


1601 Pioneer Building | 
ST. PAUL 





MISSOURI 








MICHIGAN 





ALEXANDER & RUTTLE 


Attorneys and Counselors at Law 
1433-1434 Dime Bank Building 
DETROIT 


HOGSETT & BOYLE 
Grand Ave. Temple Bldg. 
KANSAS CITY 











ABBOTT, FAUNTLEROY, | 
CULLEN & EDWARDS | 


10th Fi 
Liberty Central story Co. Building 
ST. LOUIS 


_Specializing in all branches of Insurance 
Litigation 











Walters, Hicks, Carmichael & Head 
(Formerly Henry C. Walters, and Walters 
& Hicks) 

ALL LINES 
Represent Companies Only 
916-20 Ford Bldg. 
DETROIT 


D. W. BURROUGHS 


ATTORNEY AT LAW 
Specializing in Automobile and 
Casualty Adjustments 
Phone, Main 2246 
440 Planters Building 
ST. LOUIS, MISSOURI 








NEW JERSEY 





DUNHAM & CHOLETTE 


ATTORNEYS AT LAW 
1012-1016 Grand Rapids National Bank Bldg. 
GRAND RAPIDS 








_LAURENCE W. SMITH 


Attorney and Counselor 
MICHIGAN TRUST BUILDING 
GRAND RAPIDS 


SAMUEL M. HOLLANDER ||) 
COUNSELOR AT LAW 


Chamber of Commerce Bidg., Newark, N. J. 
Telephone 1146-1 Market 





Specialis: in the Law on Breach of Warranty 
and General Insurance Cases 








NORTH CAROLINA = 
CALE K. BURGESS ' 


Insurance Investigations, Adjust- 
ments and Litigation 


RALEIGH 





i 





OHIO 





Silber, Isaacs, Silber & Woley 
Attorneys & Counselors 
HOME INSURANCE BUILDING 
CHICAGO 


Special Attention to the Law of 
Fire Insurance and Taxation 














Parrish, Cohen, Guthrie, 
Watters & Halloran 
Attorneys and Counselors at Law 


Register and Tribune Building 
DES MOINES 








THOMAS, SHIELDS 
& SILSBEE 
LAWYERS 


American State Savings Bank Bidg. 
LANSING 








— 
HOWARD M. CROW 


ATTORNEY AT LAW 
LEADER BUILDING 


CLEVELAND 
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A Directory of eae + poe Specializing 
OHIO (Coa.) OKLAHOMA WISCONSIN 
Rees H. Davis Fred J, Young Clare M. Vrooman 


DAVIS, YOUNG & VROOMAN 


Attorneys at Law 
Guardian Bldg. 
CLEVELAND 


Rittenhouse, Lee, Webster & 
Rittenhouse 
American National Bank Bldg. 
OKLAHOMA CITY 


RICHMOND, JACKMAN, WILKIE 
and TOEBAAS 
ATTORNEYS-AT-LAW 
Adjusters sent any place in Wisconsin 


111 S. Hamilton St. MADISON 








——_ 


FORD, TAYLOR & HASSELMAN 
ATTORNEYS AT LAW 


10224 HANNA BUILDING 
CLEVELAND 











JOHN en 
Tria 

1367 E. Sixth St. Cleveland, O. 
Representing——Continental Cas. Co.; Zurich 
Gen. Acc. & Liab. Ins. Co.; Eagle Ind. Co.; 
Central West Cas. Co.; New Amsterdam 
Cas. Co.; Republic Cas. Co.; U. S. Guar. 
Co.; Am. Guar. Co.; Ind. Co, of Am.; and 
many others. 


-Awyer 








Conn, Hoke, Wright & Benoy 
ATTORNEYS AND COUNSELORS 
AT LAW 
503 Hartman Bldg. 
Columbus, Ohio 








KNEPPER & WILCOX 
Outlook Building 
COLUMBUS 
































STEPHENS, SLETTELAND 
& SUTHERLAND 
Attorneys and Counselors at Law 
Investigators and adjusters seat throughout state. 


412-415 First Central Bldg. 
MADISON 


ROSS & THURMAN 
Braniff Bldg. 
OKLAHOMA CITY 























SOUTH DAKOTA. 


McNulty, Williamson & Smith 


Lawyers 
DAKOTA NATIONAL BANK BUILDING 


BLOODGOOD, KEMPER 
& BLOODGOOD 


307-315 Mitchell Building 
MILWAUKEE 











ABERDEEN, SOUTH DAKOTA 








COLEMAN, MURPHY & McCAULEY 


5009-5019 Plankinton Bldg. 


Milwaukee, Wisconsin 





BAILEY & VOORHEES 


Charles O. Bailey Ray F. Bruce 
John H. Voorhees Melvin T. Woods, Jr. 
Theodore M. Bailey Roswell Bottum 


BAILEY-GLIDDEN BUILDING, 


15 Years Insurance Experience 


Our Claim Dept. Covers Entire State of 
Wisconsin & Upper Michigan 





| Jameste 








SIOUX FALLS, 





INSURANCE PRACTICE. 











KIRBY, KIRBY & KIRBY 
Established 1886 
Joe H. Kirby Thos. H. Kirby 


Frank G. McCormick Paul L. Redfield 
L. C. O’Hara R. M. Dunn 


Sioux Falls 


When in 
Omaha 


Hotel Conant 

















} formation 
| mer 
|} buildings 


| J. B. Tally 









































General Counsel Western Surety Co. 
” MATHEWS & MATHEWS 
ding Attorneys At Law TENNESSEE New— Fireproof 
- eager Street 250 Rooms with Bath 
in WILLIAM HUME ie Oe 
HS NASHVILLE —— 
N DENMAN, MILLER & WALL 
, TOLEDO TEXAS BREVO ORT 
RI HOTEL 
——a ROBERT W. MAYO eileen 
— ahi:  gacme @ om INSURANCE LAW AND East of LaSalle CHICAGO 
= Sasa W Winn, Je E,W: Shumaler ADICTS MENT OOSCE Insurance Headquarters 
a” na Fraser, Hiett, Wall & Effler DALLAS Brevoort Hotel upholds worthily 
., ATTORNEYS — the best traditions of American 
= 2 w* OLEDO, OHIO WASHINGTON hotels famed for hospitality. 
ROBERTS & SKEEL 











Marshall, Melhorn, Marlar & Martin 
1032 Spitzer Building TOLEDO 
Edwin + Marshall Elwyn G. Davies 


Melhor Thomas J. Lynch 
O. Marlar Leland H. Notnagel 

Ray Martin Edgar W. Norris 
Albert T. Goorley John M. Kiskadden 

















Homer E. Carlyle Hermon N. George 


CARLYLE & GEORGE 
A TTORNEYS AND ADJUSTERS 
stomobtie Casualty, Fire and Theft Claims, Inves- 
“gations, Appraisals, Adjustments, Legal Opinions 
Trial Practice in State and Federal Courts 
x ading “orry pyre r 
‘ames Furnishe Upon Request 
503-4-5 The Realty Building 
YOUNGSTO 





John W. Roberts £. L. Skeel 





N. A. Pearson William Truscott 
D. D. Mote Elwood Hutcheson 
Glen E. Wilson Eugene F. Hooper 
SEATTLE 
600 
WISCONSIN rooms with bath 





or connecting 
Every room an outside room. Finest 
Rallroom in Northwest. Every facility 


for conventions up to 1 


MINAHAN, MINAHAN & DUQUAINE 
MINAHAN BUILDING 
GREEN BAY 

















| Hail 


dicating the name and residence 
| applicant, and in accordance 
quirements of the law, 


of the 
with re- 
the company will 
be required to indicate “the 


- 
duties and 
| powers of the agent” and the lines of 
business he is to write for the com- 


pany. 
Che agent, as under the old procedure, 
will be required to report to the de- 


| 

| partment for written examination, but 
| the applicant will be examined by the 
| department covering the lines of busi- 


} Ness as indicated on the license 
| received by the department 
| company, instead of on the 
general classification. 


request 
from the 
old plan of 





North Adams Agency Sold 


The Harry Reinhard agency at North 
} Adams, Mass., owned by Harry Reinhard 


| has been sold to William J. Geddes and 
| Harold E. Crippen, who will tinue 
the business under the name of the 

Reinhard Agency 
Mr. Crippen has for some time been 


employed in the agency Mr. Geddes wae 


| formerly purchasing agent for Webber 
Brothers Shoe Company at North Adams 
Although he has been a life-long resi 
dent of the city he is new to the insu: 
| ance business 
Mr. Reinhard has not announced his 
future plans, but for a while will remain 
with the agency in a supervisory 


Elected President of Agency 


BUFFALO, N. Y., July 20 Frank W 
Fiske last week was elected president 
of Armstrong, Roth & Cady, agency of 
this city Hie succeeds the late Charles 
N Armstrong Mr. Fiske has been a 
member of the organization since it was 
founded 

Probe Rate Increase 

JAMESTOWN, N. Y., July 20,—The 


wn city council, the Jamestown 
Fire Underwriters’ Associa- 
directors of the Chamber of 


Casualty & 
tion and 


Commerce have begun an investigatton 
to determine the reason for the action 
of the New York Fire Insurance Rating 


Organization in raising Jamestown 
rates Charles W. Jones, president of 
the Underwriters’ Association, 
nounced that he would secure 
rating organization a 
he will have 


an- 
from the 
statement which 
published for general in- 
Rates were increased in the 
district on certain types of 
not equipped with sprinkler 
except schools, churches and 
ther public owned buildings 


antile 
systems 


Named Providence Manager 


Rk. J. Smith has been appointed man: 
ger of the General Adjustment Bureau at 


Providence, R. I Mr. Smith was a 
prominent adjuster in Canada _ fo a 
number f years and more recently has 
been with the General Adjustment at 
Erie and Albany offices He succeeds 


who was recently transferred 


the bureau at Buffalo as manager 


thers B. (|. Chittenden has been ap 
pointed assistant manager at Albany 
y. UF For the past five years he has 
been on the bureau staff in the New 


England department 


Defeat Sole Agency Proposal 
PITTSBURGH, PA., 
posal to provide for agency sy®s 


em in Pittsburgh was voted down by 
the Board of Fire Unéerwriters of A) 


July 20—The pr 


a sole 


|} legheny ounty last week by a vote of 
| $6 to 4 An amendment to the constitu 
tion had been presented to effect this 


change 


_ NEWS FROM CANADA 


HEAVY STORM LOSS IN WEST 





Hail Damage Runs into Millions, With 
Serious Losses Also From Light- 
ning and Tornadoes 





WINNIPEG, 
storms swept 
Saskatchewan 


rhe 


July 20.—Territic 
over the provinces oj 
and Alberta last week 
storm did considerable damage to 
crops in various districts, as well as 
buildings, barns and telegraph poles, 
which were blown down by the tornado 
stones actually weighing three 
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ounces fell in some parts, and fields of censed for fire, sprinkler leakage, tor- | apveinted to represent the United States Missouri Local Agent 
grain were flattened out. Two men | ado and limited explosion insurance in es xy 

were killed at Wetaskiwin, Alta., when | the province of Quebec, and the Imperial | W. S. Newton of Winnipeg has been 


a granary was bodily lifted up by the 
wind and blown about 200 yards, finally 
collapsing. In Saskatchewan, it is re- 
ported that the ‘monetary loss will run 
from between $5,000,000 and $8,000,000 
from the hail storm. About 1,750,000 
acres of grain were affected. 

Lightning struck several buildings in 
Saskatoon and district, causing fires. 
An empty grain elevator at Egan, four 
miles from Saskatoon, was struck, and 
burned to the ground, with a loss of 
$10,000. Lightning also struck the ele- 
vator and flour mill of the Badger Ele- 
vator Company and the Badger Mill 
Company. The elevator and flour mill 
with 9,000 bushels of wheat, and a quan- 
tity of machinery were all destroyed, 
with a loss estimated at about $30,000 
with no insurance carried. According 
to the manager of the Farmers Mutual 
Hail Insurance Company, only one in 
every four farmers whose crops were 
damaged by the storm in the Balgonie 
district carried insurance, as there had 
never been a hail storm in this area be- 
fore. 

A storm also struck southwestern On- 
tario. Property loss will run into thou- 
sands of dollars, and grain crops in some 
vicinities suffered losses. The city of 
Quebec was also visited by a heavy 
thunder storm, and two houses were 
struck by lightning. 


Completes 24 Years’ Service 


VANCOUVER, B. C., July 19.—His 24th 
consecutive year with the Pacific Coast 
Fire Insurance Company will shortly be 
observed by F. H. Godfrey, secretary of 
the company at its head office here. Mr. 
Godfrey joined the Pacific Coast in 1903 
as accountant and in 1908 was made sec- 
retary. The company was organized in 
1890, secured a Dominion charter in 
1908, was purchased by the Century of 
Edinburgh in 1920 and entered the 
States of Oregon, Washington and Cali- 
fornia in 1926. When Mr. Godfrey joined 
the company 24 years ago it had $112,000 
in assets and operated only in British 
Columbia. Today the company has 
assets of $1,592,000 and does business 


throughout Canada, England and the 
Pacific Western States. 
Insurance Club Picnic 
WINNIPEG, July 19—The Western 


Canada Insurance Club will hold its an- 
nual picnic at Grand Beach July 21. A 
fine program of sports has been ar- 
ranged and a match to decide the cham- 
pionship of the Fire Insurance Softball 
League will take place between the 
Western Canada Fire Underwriters As- 
sociation and the Occidental Fire, leaders 
and runners-up respectively. 





Gets Svea in West 


Appointment of R. E. Anderson, Ltd., 
of Vancouver, B. C., as British Columbia 
general agent for the Svea is announced, 


Canadian Losses Compared 


According to the “Monetary Times,” 
fire losses in Canada for the week end- 
ing July 6 are estimated at $256,550, as 
compared with $899,500 for the corre- 
sponding week of last year. 

According to the same source, fire 
losses in Canada in June are estimated 
at $2,595,100, as compared with $1,338,300 
during May, and $3,133,402 for June, 
1926. The losses are divided as follows: 
Alberta, $69,000; British Columbia, $42,- 
500; Manitoba, nil; New Brunswick, 
$4,000; Nova Scotia, $47,400; Ontario, 
$1,123,200; Prince Edward Island, nil; 
Quebec, $775,000; Saskatchewan, $34,000; 
with an estimate of $500,000 for unre- 
ported fires. 

Total estimated losses for the first six 
months of this year are reported at $14,- 
056,317, as compared with $17,703,540 for 
the same period last year. 


New Companies Licensed 


The Svea and the Gommercial Union 
of New York have been licensed in Can- 
ada for fire insurance, the Compagnie 
D’Assurance Generales for sprinkler 
leakage, the National Union of Pitts- 
burgh for fire, automobile, earthquake, 
explosion, hail, inland transportation, 
sprinkler leakage and tornado insurance 
and the Fidelity Insurance Company of 
Canada for forgery insurance. 


The General of Seattle has been. li- 





for burglary insurance. 


Canadian Notes 
Guy Watson, Indian Head, Sask., 
been appointed to represent the Royal. 
G. R. Johnson, Edmonton, Alta., has been 


has 
| B. C., in charge 


appointed to represent the Westchester 
Fire. 


The Barclay Agency, Brandon, Man., 


| has been appointed to represent the Fi- 


delity-Phenix Fire. 

Opening of an _ office at Vancouver, 
of C. A. Manlove is an- 
General of Seattle. 


nounced by the 
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PROPOSAL WAS MISCONSTRUED | 





Companies Representatives in Texas 
Say Their Desire Was to Cooperate 
With State on Auto Rates 


DALLAS, TEX., July 20.—Referring 


to a statement of G, N. Holton, mem- | 


ber of the Texas Insurance Commission, 
that representatives of the automobile 
insurance companies had proposed to the 
commission that the companies be per- 
mitted to establish a bureau at Dallas or 
Austin, employ their own personnel, fix 
the automobile insurance rates, prepare 
policy forms and otherwise take charge 
of the automobile insurance business in 
Texas, and that the proposal had been 
flatly rejected by the commission, auto- 
mobile underwriters in Dallas said the 
commission evidently misconstrued the 
meaning of the insurance men. 


gested by the department, operate it 
with their own money, and under the 
supervision of the department. They 
proposed nothing, and want to do noth- 
ing in the matter of rate making, gath- 
ering data and preparing policy forms 
without the advice, consent and coopera- 
tion of the department, 


Suit Over Bankers’ Auto Dividends 


LINCOLN, NEB., July 19—<Action has 
been brought in district court by the 
insurance bureau to decide the owner- 
ship of dividends on 800 shares of the 
3ankers’ Automobile, a boom day enter- 
prise that has been in the hands of an 
agent of the department as receiver for 
six years. The receiver of the Ameri- 


| can State Bank claims priority because 


| to the bank. 


The company men declare what they | 


wanted to do was to assist the commis- 


: Seay ie ae ad | 
Os am its work on a rate geen | est, while judgment creditors are claim- 


policy forms in every way 
They said it had been proposed that a 
bureau be established to gather data 
and work out a rate schedule, prepare 
policy forms, etc., and that this bureau 
be maintained after the law went into 
effect, in order that data might be gath- 
ered from day to day and month to 
month which would be valuable in fu- 
ture rate making or rate revisions. The 
representatives of the companies said 
they had proposed to employ the per- 
sonnel of the bureau and furnish ex- 
perts to aid in determining what would 
be a just rate for various kinds of auto- 
mobile insurance, because the commis- 
sion, at a meeting in Dallas with the 
underwriters a few weeks ago, said it 
had no funds and the expense of find- 
ing the rate and preparing the policy 
forms would have to be maintained by 
the companies. 

They declare the companies had not 
thought of “hogging” any of the com- 
mission’s authority. All they had in 
mind was to establish the bureau, sug- 


| 





of a claim that the shares were put up 
as collateral for a loan by Charles E. 
Maixner, president of the company, who 
served a prison term for forgery in con- 
nection with one of the notes guaranteed 
The receiver of the com- 
pany claims the dividends on the ground 
that Maixner never paid for the shares 
and owes it $28,000 and ten years inter- 


ing first liens. 





Changes in Inter-State Exchange 


MILWAUKEE, July 19—At a special 
meeting of the directors of the Inter- 
State Exchange, writing automobile lia- 
bility, City Attorney John M. Niven was 
elected vice-president and W. L. Dutton, 
who has been assistant secretary, was 
moved up to the secretary's position. Mr. 
Dutton succeeds to the vacancy caused 
by the death of Max Schoetz, Jr., late 
dean of the Marquette University law 
school, who was killed in an automobile 
accident here early in June. 





Standard Mutual Moves 


ROCKFORD, ILL., July 19.—The Stand- 
ard Mutual Casualty of Springfield, IIL, 
an automobile company, will move its 
head offices to this city Aug. 1. Frank 
Roberts is secretary-treasurer and gen- 
eral manager of the company, and R. E. 
Flanders of this city vice-president. It 
is planning to extend its field to Iowa 
and Wisconsin. 
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DECISION AGAINST SHIPYARD | 


Fire Damage to Steamship America Will 
Lose Those in Charge of Repair Work 
Between $1,000,000 and $2,000,000 


Under a decision of the United States 
District Court the federal government is 
entitled to recover between $1,000,000 
and $2,000,000 from the Newport News 
Shipbuilding & Dry Dock Co. of Vir- 


| selves. 
|}made on 


ginia for fire damage suffered by the | 


United States ship America while un- 
dergoing repairs in January, 1926. 
After hearing evidence in the case the 
court held that the burden of proof on 
the question of damages for negligence 
rested on the party with the best oppor- 
tunity for knowing the cause of damage. 

The case of the America is an argu- 
ment for yard owners’ carrying insur- 
ance on vessels in their charge for re- 
pairs. It is usual for the yard owners 
to do this, but some failures of yards are 
directly traceable to neglect to obtain 
coverage against losses. Sometimes the 
owners of vessels by express agreement 


Colby 


undertake to carry the coverage them- 
But unless an agreement is 
this point before the yard 
owner receives a vessel, he is taking 
dangerous chances when he begins a 
repair job without covering the subject 
against loss. 

It is believed that if the America was 
insured at all, the business was placed 
in London, 


Lake Steamer Burns 


lake steamer Harry Colby was 
burned at Lorain, O., with a loss of 
$200,000. The fire is believed to have 
been caused by a cigarette. The Harry 
was launched six weeks ago and 
was the largest freighter of its class on 
the lakes. 


The 





Motion Picture Cameras Covered 


Motion picture cameras owned by pri- 
vate individuals are now covered by a 
number of companies writing the inland 
marine line under an “all-risk” camera 
policy. The policy covers against fire, 
burglary, theft, loss, disappearance, 
breakage of camera and/or lenses, and 
many other hazards, covering in the 
home or wherever located. 


Completes 50 Years 
of Active Service 


N recognition of 50 years of faithfy 

service as their agent at Marshal 
Mo., the Aetna, Springfield Fire & y;. 
rine and North America tendered Jago} 
Van Dyck a dinner recently. A numbe 
of the field men for each company x 
tended the dinner. O. A. Ramseyer 
the North America acted as toastmaster 
C. S. Collins and Clyde Downs repr. 
sented the Aetna; D. R. Ford, T, 9 
Nuckels and Homan Mahn representg 
the Springfield Fire & Marine. A num. 
ber of the field men who could not 
present telegraphed their regrets, 4 
telegram from John F. Dyber of th 
Hartford Fire was read at the dinner 

Mr. Van Dyck has been an agent jy 
Marshall since 1877 and he is still a. 
tive. At the dinner he was presented; 
silver water pitcher by the Springfieli 
Fire & Marine, a gold and silver cige 
case by the North America and a gol 
watch fob on which was inscribed a suit 
able monogram commemorating his § 
years of service by the Aetna. His wit 
was presented with a basket of flower 
Mr. Van Dyck is 84 years old and; 
veteran Union soldier. He still drive 
his own car in keeping up his agence 
business, and last winter drove t 
Florida. 





Sturhahn Heads Securities Company 


Carl F. Sturhahn, president of th 
Rossia, has organized a new securities 
corporation in Hartford which will 
known as the Transatlantic Securiti« 
Company. Its main office will be at 1% 
Broad street, and two branch office 
will be conducted abroad. Two Frenc 
citizens are among the officers. Ber 
tram N. Carvalho, vice-president of th 
Rossia, is another officer, as are aly 
several well-known Hartford and We: 
Hartford insurance men. 





To Open Austin Office 


Fire and casualty companies, bot 
stock and mutual, writing automobik 
insurance in Texas plan establishing a 
office in Austin that will supply all po- 
sible data and generally serve as a point 
of contact between the carriers and th 
state commission in aiding the latter t 
administer the automobile rating lar 
passed at the last session of the Tex 
legislature, and which becomes effectir 
about the middle of September. 





Sheboygan Agency Opens New Office 


SHEBOYGAN, WIS., July 19.—wNye é 
Winter Co., general agency here, hel 
its formal opening of the new office her 
last week. A banquet was held to cele- 
brate the opening. Among the invite 
guests from out of the city were: H? 
LeMessurier, western manager for th 
Hartford Accident & Indemnity, Chicagt 
Louis Wargin, state agent Hartford At 
cioent; Thomas McQueen, Hartford Fir 
Milwaukee; G. J. Williams and Frat 
Huntley, Liverpool & London & Glob 
E. J. Schmedeman, Madison, Nation 
Guardian Life, and W. C. Erickson, i 
ternational Mercantile Marine, Ne 
York. Walter Schroeder, president Chr 
Schroeder and Son Co., general agent! 
at Milwaukee, was unable to be pres 
but sent a beautiful floral piece. 





Firemans Fund Boston Change 


BOSTON, July 1 19.—Announcement ¥ 
made today by the Fireman’s Fund th 
Robert A. Boit & Co., who have repr 
sented the Fireman’s for the Bost 
metropolitan district for 40 years, woul! 
be succeeded by Patterson, Wylde ¢ 
Windeler, who have had former contac: 
with the Fireman’s Fund through rept 
sentation at times of the Home Fire ® 
Marine and the Fireman’s Fund Under 
writers. The change will be effectit* 
Aug. 1. R. A. Boit & Co. will continue * 
represent the automobile department a 
the Fireman’s Fund. 





Reciprocal Is Licensed 


The Equitable Fire Underwriters © 
Kansas City has been licensed to writt 





fire business in California. 
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CASUALTY AND SURETY SECTION 


Page Thirty-one 





COMPANIES ARE TO 
REPORT EXPERIENCE 


Results of Operation of Massachu- 
setts Compulsory Law Will 
Be Tabulated 





BUREAU HANDLES DETAILS 





Rate Revision on Basis of Body’s Find- 
ings Not Expected, as Time 
Period Is Too Brief 


NEW YORK, July 20.—All casualty 
insurance companies writing automobile 
liability indemnity in Massachusetts will 
report their experience under the opera- 
tion of the compulsory act for the six 
months ended June 30. The data will 
be filed with the Massachusetts Auto- 
mobile Rating & Accident Prevention 
Bureau, by which it will be analyzed. 
he result will be made public, presum- 
ably, early in September. It is not the 
general understanding that the disclosed 
experience will be made the basis for a 
rate revision, for obviously the period 
covered is too limited to furnish a re- 
liable guide, though it may indicate 
tendencies more or less pronounced. 

Some company officers are exercised 
over the situation in the Bay State, and 
predict there will be an exodus of com- 
panies from the automobile field in the 
commonwealth in another year. But 
majority opinion holds that conditions, 
if far from being ideal, are by no means 
intolerable and, further, are showing 
steady improvement. 


Little Friction Felt 


_The compulsory law, the only one of 
its kind in effect in the country, became 
operative on the first of this year. In 
the intervening months companies have 
had a busy time of it with their agents 
aranging details of handling the busi- 
ness, but this is now generally under- 
stood and little friction results. The 
Hollerith card system is used. All rates 
ate carefully checked by the state bu- 
teau, which is prompt to point out dis- 
crepancies in the premium, even of a 
trifling amount, and insist on correction. 
The governing body is showing a rea- 
sonable attitude in its rulings, far differ- 
ent from that taken early in the year. 
As an example, a former declaration by 
the bureau was that a motorist would 
not be deemed to be intoxicated unless 
he was so adjudged in a court. This 
position has been modified to the extent 
that any reasonable evidence will now 
suffice. The present general attitude of 
the bureau is to act fairly in its rulings, 
making the task of the underwriters in- 
tteasingly easier. 


Suits More Numerous 


Though it does not appear that there 
has been any material increase in the 
mmnber of accidents re hundred cars 

m the road since Jan. 1, it is contended 
that the number of suits per hundred 
acidents is greater than formerly. This 
$ attributed to the broad knowledge of 
taimants that liability is now carried by 











OPEN CAMPAIGN TO END 
SURETY REBATING IN IOWA 


ASSOCIATION IS INTERESTED 


Companies Furnished With Certificates 
to Attach to All Applications for 
Contract Bonds 


NEW YORK, July 
sentatives of all surety writing compa- 
nies holding membership in the Surety 
Association of America have been fur- 
nished copies of the certificate form 
which they will be expected to sign and 
attach to all applications for contract 
bonds submitted on and after Aug. 1. 
The certificate stipulates that no rebate, 
directly or impliedly, has been granted 
in connection with the intended obliga- 
tion. Failure to so state will mean that 
the commission upon any accepted un- 
dertaking will be a flat 10 percent, in- 
stead of the allowance provided for un- 
der the acquisition cost agreement. 


Up to Agents 


The carrying out of the new plan of 
the association will be left very largely 
to the agents of Iowa who have sug- 
gested such procedure, promising if it 
were granted them to make the program 
effective. It is expected that R. R. Gil- 
key, secretary of the Surety Association, 
will visit lowa in the near future and 
go over with the field men of the state 
the present arrangement determined 
upon by the companies to put an effec- 
tual quietus on rebating in connection 
with the writing of contract bonds in 
that state, a practice that has obtained 
for a considerable time, finally reaching 
such proportions that it could no longer 
be tolerated. 


Will Not Tolerate Abuses 
Surety company executives have at 


last gotten away from the spirit of mild 
tolerance of abuses in the field, or from 


taking action on them that smacked of- 


little more than gestures, and have as- 
sumed a militancy that speaks well for 
the enforcement of reformative meas- 
ures in the future. Once convinced of 
the righteousness of a given line of ac- 
tion, company officials are now deter- 
mined to secure its adoption, and offices 
belonging to the Surety Association of 
America will back it to the limit. 


every motorist and that if an action be 
sustained there is no question as to the 


cellection of damages. This assurance 
previously did not obtain. 
The fear prevalent a year of more 


ago that other states of the Union would 
be prompt to follow the example of 
Massachusetts in the enactment of com- 
pulsory automobile liability insurance 
laws has not been borne out. No state 
has done Maine, New Hampshire, 
Vermont and Rhode os all in the 
New England field, have enacted new 
automobile _ liability ieatslatlion- in the 
last few months, each following rather 
the modified Connecticut statute than 
the drastic Massachusetts act. This 
seems to indicate that the sweeping 
compulsory features of the Massachu- 
setts law are not approved when care- 
fully studied by unbiased investigators, 
and justifies the hope that automobile 
insurance legislation will be along sensi- 
ble lines in future. 


‘so. 


20.—Iowa repre- 


| PRODUCTION COUNCIL 


PLANNING PROGRAM 


MEETINGS ARE HELD DAILY 


National Surety Officers Intend to 
Make Agents’ Convention Beneficial 
Toward Increasing Earnings 


NEW YORK, July 20.—Meetings of 
the production council of the National 
Surety, of which Vice-President E. M. 
Allen is chairman, are being held daily 
with a view to developing production 
plans for submission to the agents’ con- 
vention which will be held at Atlantic 
City, July 26-29. 

“We desire to give our representatives 
all possible help in making effective our 
$20,000,000 premium drive,” said Mr. 
Allen, adding: “We want suggestions 
from our agents as well as to give them 
our ideas. The discussion of production 
methods will be highly profitable and 
will supply the feature theme of the 
convention.” 

One hundred rooms have already been 
reserved by the company at the Hotel 
Ambassador and _ further 
will be made as additional acceptances 
come in. While the primary purpose of 


the gathering will be to make plans for 


getting new business, the secondary 
purpose is to celebrate the thirtieth an- 
niversary of the National Surety. An 
elaborate entertainment program has 
been arranged for the hours when the 
convention is not in session. 


G. S. HILDEBRANDT PROMOTED 


Former Manager of Bonding Depart- 


ment in New York Indemnity’s Mich- 
igan Branch Now Heads Office 


The New York Indemnity 
appointment of Gilbert S. 
manager of 
in Detroit. 

Mr. Hiidebrandt for some time 


of this branch, and 


control. 


now 


Standard Accident in Detroit. 
New York Indemnity 
appointment assistant 
charge of 
Thomas J. Hendra. Mr. 
outstanding figure among the 
men in Detroit. He has wide 
experience in the business, 
proximately 20 years. 
Hendra was inspector in 
of the country 
with the agency organization of 
Travelers, operating principally in 
Twin Cities, the northwest and the 
cific coast. 
became associated with the Ocean 


the 
The 
nounces 


ager in 


= 
also 
as 


casualty 


problems and has wide 
among the Michigan 


agents. He 
Casualty & Surety Club. 


The New York Indemnity 


of changes 
take care of the increasing business. 


reservations 


announces 
Hildebrandt 
its Michigan branch office 


has 
been manager of the bonding department 
assumes full 
He was previously with the Fi- 
delity & Deposit and more recently with 


an- 
man- 
lines, of 
Hendra is an 
casualty 
and varied 
covering ap- 
For 16 years Mr. 
various parts 
and also was connected 
the 
the 
Pa- 
Four years ago Mr. Hendra 
Acci- 
dent & Guarantee as regional supervisor 
of that company’s business in Michigan. 
He is an expert engineer in addition to 
being thoroughly familiar with agency 
acquaintance 
was 
recently elected president of the Detroit 


has taken 
additional space and has made a number 
in the Michigan branch to 


HOBBS REVIEWS THE 
MINING INDUSTRY 





Tells Commissioners About Work- 
men’s Compensation Situation 
in Coal Fields 


PROBLEM IS PRESENTED 


Committee Hears About 
Attitude of Insurance Carriers on 
This Class of Business 


Executive 


Reporting to the special committee on 
coal mine insurance of the National Con- 
vention of Commissioners at 
the 


Insurance 
meting of its executive committee in 
Cincinnati, the outcome of his investiga- 
tion of the subject, Clarence W. Hobbs, 
special representative of the convention 
to the National Council on Compensa- 
tion Insurance, stated that the great 


majority of the carriers of the country 
were not favorably disposed toward coal 
mining business and were unwilling to 
write it under any obtainable conditions. 
Carriers now granting the coverage in 
varying degree are the Bituminous Cas- 


ualty Exchange, Consolidated Under- 
writers, Metropolitan Casualty, Texas 
Employers Association and the Travel- 
ers. 
Figures for Last Year 

In 1926 the premiums from the class 
reported to the council aggregated $4,- 
267,705, of which the Associated Com- 
panies secured $1,200,336. The United 
States Fidelity & Guaranty and the 
Ocean are withdrawing from the line, 
while the Travelers is reducing its ac- 


ceptances. On the other hand, the 
Metropolitan Casualty is greatly increas- 
ing its volume, being reputed as writing 
at the rate of $3,000,000 a year. Illinois 
reported premiums of about $1,000,000 
of which the Associated Companies had 
$190,000; Metropolitan, $350,000; United 
States Fidelity & Guaranty, $201,000; 
Travelers, $33,000, and Bituminous Cas- 
ualty Exchange, $232,000. 
Reviews Views of Carriers 


Shortage of underwriting facilites in 
the field, if any, “would probably be in 
the gaseous districts,” according to Mr. 
Hobbs. Reviewing the views of the 
carriers concerning the program sub- 
mitted for their consideration last May, 
Mr. Hobbs states the only companies in- 
dicating its adoption would stimulate 
their interest in the line were the 
Travelers, United States Fidelity & 
Guaranty and the United States Cas- 
ualty. The assent of the Baltimore 
company was “contingent upon the ac- 
ceptance of an expense loading of 40.5 
per cent and of a safety margin and 
minimum catastrophe loading of 15 
cents,” while the approval of the United 
States Casualty would depend upon “ade- 
quate rates as safety margin and the 
formation of a suitable association of 
companies.” 

The Associated Companies indicated 
they would not re-enter the field save 





(CONTINUED ON NEXT PAGE) 
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WILL SHAPE UP PLAN 
FOR ADEQUATE RATES 








Meeting Will Be Held in New 
York Friday on Com- 
pensation 


WILL URGE SOME ACTION | 


Companies‘ Experience Will Be Studied 
and Adjustments Will Be Urged 
by the Executives 


NEW YORK, July 20.—An effort to 
shape up a plan for securing adequate 
for will 
probably be made at a joint meeting ot 
the actuarial committee of the National 
of Casualty & Surety Under- 
and a special managerial com- 
mittee of the organization to be held here 
July 22. This follows refusal of Com- 
missioner C. W. Hobbs, representative 
of the National Convention of Insurance 
Commissioners to the National Council 
on Compensation Insurance, to grant the 
appeal of the stock carriers for an in- 
crease On minimum rated risks several 
months ago. 


rates compensation business 


Pureau 
writers 


Experience to Be Reviewed 


The stock companies began compil- 
ing’ experience data from the seven states 
originally, reviewed, for two additional 
years. This record has now been sup- 
plied and analyzed by the actuarial com- 
mittee of the bureau and the results will 


be reviewed at Friday’s gathering. 
Though the outcome of the meeting can- 
rot be predicted, the common under- 


standing is that an effort will be made 
to secure the sanction by the state au- 
thorities of an increase in rates upon all 
risks paying $300 or less a year in pre- 
mium, and: that the larger risks will be 
dealt with upon an experience basis. 
The managerial committee of the na- 
tional bureau named about a year ago to 





| passenger train. 
| outright, 
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JUDGMENT FOR $5,000 IN 
“GUEST CASE” IN IOWA 


INSURER LIABLE, COURT SAYS 


Interesting Automobile Liability Points 
Decided in Action Tried Before Fed- 
eral Judge at Sioux City 


SIOUX CITY, IOWA, July 
an automobile liability policy, was 
awarded in federal court here the past 
week to Maud A. Steil, against the In- | 


ternational Indemnity. Various peculiar 


| circumstances entered into the case and 


impair its importance as a precedent. 
Mrs. Steil was an invited guest in the 
car of Lloyd Sleezer and was en route 


to McCook Lake for a picnic when the | 


automobile was struck by a Milwaukee 
Mrs. Sleezer was killed 
Mr. Sleezer died shortly after 
being removed to a Sioux City hospital 
and Mrs. Steil suffered the loss of one 
leg, as well as other body injuries. 


Has Interesting Features 


The case 
tures, 


has several interesting fea- 
one being the awarding of dam- 


ages to a person who was riding on in- | 


vitation in another's car. Another is 
the fact that an automobile liability 
policy provided the only tangible estate 
of the deceased, Lloyd Sleezer. The 
survivability of the cause of action, in 
view of the fact that Mr. Sleezer was a 
resident of Iowa and the injury com- 


| plained of took place in South Dakota, 


was a point elaborated on by Judge 
Scott in his decision. A further claim 
made by the defense was that the plain- 
tiff by suing the Milwaukee Railroad 
for $15,000 damages because of her in- 
jury and later settling with the railroad 
outside of court, and giving a release on 
payment of $3,500 damages had virtually 
released the estate of Mr. Sleezer. Judge 
Scott, however, ruled that such release 
did not release a joint tort feasor but 
amounted to a covenant not to sue. The 


| court quoted the circuit court of appeals 


study the general problem of compensa- | 


tion ,experience, is composed of eight 
company executives, with A. Duncan 
Reid, president of the Globe Indemnity, 
as its chairman. The opposition of the 
mutuals to a minimum rate increase pro- 
gram is counted upon, 
the stock carriers will prosecute 
effort, though it result in severing rela- 
tions with the non-stock organizations. 


HOBBS REVIEWS THE 


MINING INDUSTRY 


(CONT'D FROM PRECEDING PAGE) 
under these conditions: 1—Absolute as- 
surance that supervising officials would 
grant adequate rates. 2—A 
calculating pure premiums that included 
a projection factor to bring the rates to 
a point midway of the period in which 
the rates are to take effect, thus giving 
full effect to trends of increasing 
cost. 3—An expense loading unques- 
tionably adequate. The writer of the 
letter estimated that it should be not 
much less than 40 percent. While the 
actual expense might be below this, 40 
percent would not allow much more 
than enough to cover actual expenses 
and any superfluity would not go beyond 
the limits of a reasonable loading for 
profit. 

4—A minimum premium of 
a surcharge of 20 percent on 
subiect to Schedule rating. 

Mr. Hobbs then went into 
review of the conditions in the 
ing industry, stating frankly 
‘of the properties are uninsurable either 
because of natural hazards or the un- 
willingness of their owners to take ade- 
quate protective measures. 


loss 


$156 and 
risks not 


a careful 
coal min- 
that some 


but despite this | 
their | 


method of | 


this district, Bilby, 129 


205. 


for 


Fed. 


Carey vs. 


Held lowa Law Controls 

Scott agreed with the defense 
that the cause of action would not sur- 
vive Sleezer’s death under section 2317 
of South Dakota statute but added that 
the cause of survival depended on the 
lowa law, section 10957, Iowa 
1924. quoting: “All causes of action shall 
survive and may be brought notwith- 
standing the death of the persons en- 
titled or liable for the same.” The court 
explained that Mr. Sleezer and_ the 
plaintiff, Mrs. Steil, were citizens of 
lowa and that they both returned to this 
state after the accident, although Mr. 
Sleezer survived but a few 
crossing the state line. 


Judge 


Got Judgment Against Administrator 


In addition 
Milwaukee 


to the 
Railroad 


suit against the 
for $15,000 dam- 


ages, Mrs. Steil also brought * action 
for a similar amount against J. Voor- 
hees, administrator of the Lind of 
Lloyd Sleezer. On Dec. 2, 1926, she 


,500 in the 
There be- 


recovered a judgment for $11 
district court of Sioux City. 
ing no propertv on which 
could be made, Mrs. Steil upon learning 
that Mr. Sleezer had carried an auto- 
mobile liability policy began action 
against the International Indemnity, 
and removal to federal court was 
secured. Counsel for the insurance 
company charged that there had been 
collusion between the plaintiff, Mrs. 
Steil, and the administrator of the 
Sleezer estate in suppressing the fact 
from the state court that the damage 
action against the Milwaukee railroad 
had been settled for $3,500. Judge Scott 
refused to give this consideration, say- 
ing that the defendant insurance com- 
panv had an opportunity to interest 
itself in the case before the state court 


20.— | 
Judgment for $5,000, the full amount of | 


code, | 


hours after | 


execution | 


MANY COMPANIES SEEK 
LONGSHOREMEN’S RISKS 


QUALIFY UNDER FEDERAL ACT 
Eight Stock Fire Companies in List— 


Many Big Corporations to 
Become Self-Insurers 








NEW YORK, July 20.—Included in 
the list of companies, stock and mutual, 
| authorized by the United States Em- 
| Ployes’ Compensation Commission to 
grant indemnity under the terms of the 
| longshoremen’s and harbor’ workers’ 
compensation act, passed at the latest 
session of Congress and operative as of 
| July 1, are eight stock fire offices, the 
American Eagle, Continental, Fidelity- 
Phenix, Glens Falls, Hanover, American 
of Newark, Firemens of New Jersey 
and Security Union of Texas. The fire 
offices through their marine depart- 
}ments assume liability to person or 
| property under what are commonly 
| known as “P. & I.” covers. While here- 
ltofore the liability was determined 
| under the general liability law, it is now 
fe under the provisions of the 
| 
| 
| 
' 
| 


new act. Other marine writing fire 
companies have doubtless arranged to 
take care of this phase of business 
through their casualty associates, while 
offices without such direct connections 
will be compelled to get specific author- 
ity from the commission, have the 
offices above named. ; 


as 


Casualty Companies Authorized 


Casualty companies. sanctioned to 
write the business thus far are the 
Aetna Life, American Employers, Asso- 


ciated Industries, Cal.; Columbia Casu- 
alty, Commercial Casualty, Continental 
Casualty, Eagle Indemnity, Employers 
Casualty, Texas; Employers Liability, 
idelity & Casualty, Fidelity Union, 
Texas: Globe Indemnity, Great Ameri- 
can Indemnity, Hartford Accident & 
Indemnity, Home Accident, Ark.; In- 
demnity of North America, Independ- 


ence Indemnity, London Guarantee & 
Accident, Maryland Casualty, Massa- 
chusetts Bonding, New Amsterdam 
Casualty, New Jersey Manufacturers 
Casualty, New York Indemnity, North- 
(CONTINUED ON PAGE 36) 


but had chosen to remain an observer 
only. 

Claim was made by the company that 
under its policy it could not be held 
until liability had been established by 
judgment by a court of last resort after 
trial. Judge Scott said that the judg- 
ment was against the administrator and 
that he had declined to appeal; that the 
insurance company had had an oppor- 
tunity to defend in the state court and, 
| neglecting to do so, could not plead this 
clause in its contract. 

The company also denied that it had 
been given legal notice under its con- 
tract for a claim for damages. The 
court found that its then Sioux City 
agent, C. E. Hamilton, had advised the 
general agent of the company in Omaha 
concerning the accident and that under 
the Iowa law this was equivalent to a 
notice to the company. Counsel for the 
company gave notice of appeal. 


NEW LAW NOW IN EFFECT 








Hereafter in Iowa, claimants for dam- 
ages for injuries in automobiles received 
while riding as guests in such vehicles 
will find it more difficult to make their 
claims , stick. An amendment to the 
lowa code, effective July 4, reads as fol- 
lows: “Provided, however, the owner or 
operator of a motor vehicle shall not be 
liable for any damages to any passenger 
or a person riding in said motor vehicle 
as a guest or by invitation and not for 
hire, unless damage is caused as a result 
of the driver of said motor vehicle being 
under the influence of intoxicating 
liquor or because of the reckless opera- 
} tion by him of such motor vehicle.” 
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LIABILITY EXPERIENCE 
GROWS DISCOURAGING 


Companies Fear That Mounting 
Losses Will Cause Rate Re. 
vision Upward 


CLAIMS ARE INCREASING 


Local Agents Are Urged to Work Mor 
Closely With Public to Prevent 
Rise in Accident Rate 








NEW YORK, July 20.— Troubj 
seems to be inseparable from the cop. 
duct of a multiple line writing casual 
company, for if it does not exist in on 
division of the business it 
obtain in another and, not infrequenth 
For years the soure 


iS sure ¢ 
in several others. 
of particular worriment was workmen’ 
compensation business, the largest pre. 
mium producer. Though still a vexatious 
likely remain so {fo 
some time, there is some improvement 
brought about in some degree by th 
determination of company officers to re. 
fuse to write classes that have prove 
especially unprofitable and to insist the 
be given rates in states where experienc 
has shown the demand to be reasonabk 
even though forced to go into the cour: 
to sustain their position. 


problem and to 


See a Rate Advance 


Scarcely were executives beginning t 
see light in the compensation line, wher 
they were confronted with a discourag 
ing condition in the automobile liabilit 
field. It the latter situation that i 
now being seriously studied. One leat 
ing company executive recently declare 
that unless there be marked improve 
ment in the automobile liability fe 
during the balance of the year, rates fer 
the coverage will have to be revised » 
ward for 1928. The loss ratio is mount 
ing steadily, he asserted, due to the 
creasing number of cars on the roads 
the longer use of machines, and th 
education of the general public in claim 
making. 


is 


Jolt Administered 


The New York department recent 
made public a tabulation showing the 
on earned premiums of $108,834,488 fron 
automobile liability covers last yea 
there was an underwriting loss of # 
329,073. The result severely jolted com 
pany officials, because this was a dit 
sion of insurance that had_previousl 
been held in high favor and was counte 
on to help out other branches of th 
business. 

Agents in the field who must bear th 
brunt of collecting premiums from ther 
automobile insurance clients would set 
their own interests as well as that ¢ 
their assureds and companies if th 
would concern themselves with accidet 
prevention campaigns and similar ente: 
prises tending to reduce the mountifi 
cost of automobile insurance #@ 
thereby prevent what will otherw 
surely come about, a sharp increase ® 
rates for the business next year. 


loss 


Cost Meeting Scheduled 


NEW YORK, July 20.—The Ne 
York City committee of the conferent 
on acquisition cost of fidelity and surt 
business will meet here Thursday. * 
recent appeal to the companies by Ne 
ark agents that each company operatilt 
in New Jersey be privileged to na 
eight general agents in the state @ 
to meet general approval and will h 
be allowed. It would mean, manage 
say. the appointment of nearly 300 gs 
eral agents in the commonwea ith, vit 
ally wiping out brokers and forcing cor 
missions up to the top figure. 


























ol july 21, 1927 THE NATIONAL UNDERWRITER 33 


—: = 





J —_—_—_ 
J 


7 if YOU 

ARE ANXIOUS 
a) | LO REACH OUT 
'|| FOR BIGGER 

“| | BUSINESS— 



































t in one 

oil 

-««! | YOU WILL BE INTERESTED 

|| IN THE NEW PLANS OF 

i THE NATIONAL SURETY COMPANY 

e prove FOR COOPERATION WITH ITS FIELD FORCES, WE CAN USE MORE GOOD MEN WHO WANT 
oa TO BE SHOWN HOW TO GROW——WRITE 

he cout E. M. ALLEN, VICE PRESIDENT 

ne, he WORLD’S LARGEST SURETY COMPANY 

e iabils Wm. B. Joyce, Chairman 115 BROADWAY, NEW YORK E. A. St. John, President 
oui 

y declare 

lity. fk 

vise @ a | Be me ee ae ceo ee cena. | 
wie a 


gr - i 
Ko Mi sila peEPEEEMERE ERED?! 
‘ rer ii teei ee : 
>centh ‘ i ii} pail , ¢ ra 
owing ti nme S)) 1% EEE BRE WBE BEE BER 


34,488 from — as eT eae, rei 2: ica f° gf S66 Bee wee pee 
last yea i sh ed ie nS } Ey EF BER BEF FFE mee 
, a Astin s * Se 











previousl : 
vas count AE a : = 
hes of th Club House Administration Building Power Plant Print Shop Garage 





ist bear the 
- from ther 
wo ald serv 

‘as that Agents or Brokers— 
ies if ne! 
ith sccile 
milar enter e 

varance i Day by day, week after week, month in and month out, year after year we 


1 otherwis 


increas # will prove worthier of your confidence 


year. 


juled 
—The Ne 


e conferent 2 
oe Maryland (asualty Company 
lies by won 

cl 0m ‘Baltimore 
id will hard! 


n, oy Now, how can we help You? Officers and Department Heads always seeable 
riy 300 ge 


yveaith, vit 
forcing co 
re. 


































THE 


NATIONAL 


UNDERWRITER 





July 21, 199 























COLORADO FUND IS OPERATING 


Launched in Accordance With Recent 
Legislation—Covers $880,000 
Payroll 


DENVER, COLO., July 
Colorado state fund as applied to coal 
mine risks, inaugurated in May upon 
the authority of the last session of the 
legislature, is now in operation and has 
insured 31 of the smaller lines in the 
state which would have been forced out 
of business without insurance coverage 
of some kind. The old line insurance 
companies withdrew from the coal mine 
business in Colorado last year and the 
companies were unable to find coverage. 
The Employers Mutual offered ten of 
the larger small mines an agreement 
and wrote the insurance for them, but 
the majority of the companies were still 
uninsured. The fund established by the 


state covers 31 of the remaining mines | 


which represent a payroll of $880,000 
annually and a tonnage production of 
250,000. There are 20 additional mines 


which are not now insured and the state 
fund is endeavoring to bring them under 
its protection. The total business thus 
far written by the fund approximates 
$40,000 and the state has announced 
that it anticipates paying a dividend, un- 
less the unforeseen happens before the 
end of the year. The state premium is 
$6.57, as compared with the old line 
companies’ charge of $6.27. The rate 
was increased somewhat as it was nec- 
essary to draw heavily upon the original 
fund to create a loss reserve. 





Transfer Wisconsin Stamping Work 


MILWAUKEE, 
of the stamping 


19.—Transference 
and checking depart- 
ment, which handles daily reports on 
compensation insurance in Wisconsin, 
from the Wisconsin Compensation Board 
to the Wisconsin Compensation Rating & 
Inspection Bureau, has been authorized 
by the compensation board. 

The Wisconsin bureau is the only com- 
pensation bureau in the country which 
does not have the stamping department 
in its office. The efficient working of 
the bureau has been handicapped espe- 
cially since the experience rating has 
been put into effect in Wisconsin, by not 
having the stamping department in its 
office. 

The expense of performing the duties 
of the stamping department is to be 
equitably apportioned among the mem- 
ber companies of the bureau as provided 
for by the insurance statutes of the 
state. 


July 





Not in Course of Employment 


ST. PAUL, July 19.—The state su- 
preme court has affirmed the findings of 
the industrial commission in two cases 
involving the question of whether two 
men were killed in the course of their 
employment. The industrial commission 
held in both cases that the men were 
not killed as a result of their work. 

A workman employed on the Masonic 


Home farm was killed by a fellow em- 
ploye and compensation was asked on 
the ground that the killing was in the 
course of the victim’s employment. “The 
commission ruled otherwise. 

In the other case a motor man em- 
Ployed in the iron mines of northern 
Minnesota was killed by an explosion. 
His family sought compensation on the 


ground that the accident happened in the 
course of the victim's employment. The 
defendant company claimed it was a 
ease of suicide. This was not upheld but 
the commission found that the accident 
did not grow out of the victim’s regular 
employment. 


Meets With Wisconsin Committee 


MILWAUKEE, July 19.—H. F. Richard- 
son of New York, member of the Na- 
tional Council on Workmen's Compensa- 
tion Insurance met with members of the 
advisory committee of the Wisconsin In- 
dustrial Commission at their last 
monthly meeting in Milwaukee. The 
committee has been meeting regularly 
each month for the past 14 months to 
revise the present industrial commission 


20.—The | 


code and 
measures. 
George F. Haydon, 
Wisconsin 


to promulgate new safety 
manager of the 
Compensation Rating & In- 
spection Bureau is chairman of the ad- 
visory committee. 





Palo Alto Self-Insurer 


! 

| 

| 

| 

| 

| 

SAN FRANCISCO, July 19—At Palo 
Alto, home of Stanford University, the 
city council has passed an ordinance un- 
der which the city will carry its own 
workmen's compensation insurance. It 

is stated that the city’s insurance pro- 

| vision is more liberal to the 

than that provided under the state fund. 

| The new ordinance provides for the set- 

| ting aside of an initial fund of $5,000 for 

insurance purposes, to which is to be 

with the fiscal year 

an annual sum approximating 

annual premium which the city 
would pay to the state fund under the 

| Present state policy conditions. 


employe 


added, beginning 
|} 1928-1929, 
| the 
} 
| 
| 





Change in Indiana Law 


But one change was made in the In- 
diana compensation law at the recent 


session of the legislature, becoming 


of the old act and substitutes the fol- 
lowing provision: 

“Tn 
the 


computing 
workmen's 


under 
the 


compensation 
compensation act 


|average weekly wages of an employe 





shall be considered not to be more than 
$30 nor less than $16: Provided, That 
the weekly compensation payable shall 
in no case exceed the average weekly 
wage of the employe at the time of the 
injury: and, provided, further, That the 
maximum compensation which shall be 
paid for any injury, under any provision 
of the act or under any combination of 
its provisions shall not exceed $5,000 in 


any case.” 





Awards in Unusual Cases 


MADISON, WIS., July 19.—The uncon- 
scious impulse in most people to want 
to finger sand when they see some is 
not sufficient digression from the strict 
pursuit of duties to remove a worker 
from the benefits of the workmen’s com- 
pensation act, according to the state in- 
dustrial commission. A foundry worker 
thrust his hand into a sand mixer with 
the result that it was caught in the 
blades and thereby injured. He was 
employed in carrying and piling cores 
in a foundry. The cores were at times 
handled while still hot. The applicant 
contended that he inserted his hand in 
the mixer to get some sand to cool off 
his hands and gloves. 

The commission also awarded compen- 
sation in another unusual case involving 
the question of whether an _ injured 
workman who had already fractured his 
leg was entitled to compensation when 
the same leg was refractured, while he 
was still using a cane to aid in walking. 
The leg was refractured when the appli- 
cant was exercising the leg as instructed 
by walking about his yard. He slipped 
on some ice and caused the refracture. 








| 
| effective July 1. This repeals section 40 
| 
| 
| 
| 
| 
| 
| 
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ACCIDENT AND HEALTH 











Abraham Lincoln Life of Springfield, | 
Ill, Will Conduct Agency Meet- 
ing in Chicago Next Month 


The Rail Splitter Club of the Abra- 
ham Lincoln Life of Springfield, IIL, 
will hold its annual convention in Chi- 
cago Aug. 1-3. The meeting will be 
called to order by F. M. Feffer, vice- 
president and agency director, followed 
by roll call and introduction of qualified 
members. The announcement of club 
officers and distribution of prizes will 
take place at the morning session. In 
the afternoon, the visitors will attend 
the game between the Chicago Cubs 
and Philadelphia Nationals. Tuesday 
morning an address on the “Correct Ap- 
proach” will be given by A. D. Freyer, 
manager of the sales promotion depart- 
ment. This will be followed by a round 
table discussion. At the luncheon, E. C. 
Budlong, vice-president of the Federal 
Life of Chicago, will give an address. 
The afternoon will be devoted to a sight- 
seeing tour of the city and the evening 
to a de luxe cabaret lake trip. At the 
Wednesday morning session the new 
sales chart will be introduced by O. F. 
Davis, assistant agency director of the 
accident and health department. Most of 
the morning will be devoted to a round 
table discussion. At the luncheon the 
closing address will be given by Presi- 


dent H. B. Hill. 


Claim Ratio Is Higher 


Companies writing weekly payment 
health and accident insurance find that 
the claim ratio this year is higher than 
usual. This is attributed largely to un- 
employment in various sections. Some 
industries are not thrifty and workmen 
are out of employment. In the flooded 
districts the ratio has been considerably 
|higher. The officers of insurance com- 
panies say that people have developed 
a very keen insurance sense and when- 
ever there is any basis for a claim will 
make it. The worst feature is the im- 
position on companies. As a result of 
conditions companies are scrutinizing 
health insurance claims particularly and 
are investigating very carefully. 





| 
| 
! 
| 
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Thorp Leaves Federal Life 


Ben Thorp of Dallas, state manager 
Texas for the Federal Life, has re- 





in 


PLAN ANNUAL CONVENTION | signed. 


|} about $5 





| 
| 
| 
| 
} 
| 
| 





Mr. 
prominent figures 
in the southwest. 


Thorp has been one of the 
in the insurance field 
He has been with the 
Federal Life for 17 years, opening up 
the Texas field for that company and 
building up a premium income there of 
00,000 in the life department, 
and $140,000 in the accident and health 
department. 





Receiver Is Named 


The Atlantic Casualty Company of 
Jacksonville, Ill., and the Capitol Indem- 
nity of the same city have been placed 
in the hands of a receiver, H. U. Bailey, 
director of state and commerce of Illi- 
nois, being named receiver. They were 
both assessment accident and health as- 
sociations, organized in 1924, and have 
been in the hands of the attorney-gen- 
eral of the state for some time. 


New Company at Jackson, Mich. 


The Stonewall Jackson Health & 
cident of Jackson, Mich., is being or- 
ganized with $25,000 capital and the 
Same amount of surplus to write indus- 
trial accident and health insurance. F. J. 


Ac- 


Beman, postmaster at Jackson, is to be 

president. J. P. Badour is vice-president 
and Charles Bovay is secretary. 

Date Not Yet Set . 

B. L. Tatman, president of the Reliable 


Life & Accident of St. 
president of the 


Louis, who is also 
Industrial Insurers Con- 
ference, states that the time for the 
meeting of the Conference in St. Louis 
this coming fall has not been set al- 
though it undoubtedly will be some time 
in October. There will be a two days 
meeting. Mr. Tatman is arranging for 
some speakers and the entertainment. 


National L. & A. Promotions 


Promotions in 
National Life & 
of T. G. Moseley 


the field forces of the 
Accident include those 
of Peoria, T1l.; I. J. Me- 
Cullough of Los Angeles, and J. B. Hick- 
man of Galveston, all promoted to 
superintendents in their districts and R. 
A. Brown, formerly of Birmingham, pro- 


moted to a superintendency at Jackson, 
Miss. 

A new district has been created in 
Nashville with former Superintendent 
George F. Hartley in charge. He has 
associated with him three superinten- 
dents, F. R. Carson, T. S. Hartley and 


Douglass Anderson, all of Nashville, 
having been promoted to fill those posi- 
tions. 


Suits Settled 





Berger 
EVANSVILLE, IND., July Eliza- 
beth M. Berger, administratrix of the 


estate of John G. Berger, who was killed 





Le qeq0W0w0; 





in an automobile accident near Pring. 
ton, Ind., two years ago, has made an 
out-of-court settlement of the gyi 
against the Iowa State Traveling Men's 
for $5,000. Terms of the settlement wer, 
not learned. 

The Berger suits against insurance cop. 
panies involved about $70,000, of whic, 
$60,000 already has been paid. The com. 
panies and the Gibson county Coroner 
held that death resulted from Berger 
taking poison and that his death wa, 
not accidental. 

The first case, against the Commer, ial 
Casualty, tried at Petersburg, Ind., gey. 
eral months ago, resulted in the jury 
awarding Mrs. Berger $1,165. This was 
settled a little later on the basis of 
$1,188, including interest. 





q AMONG ‘SURETY ‘MEN 


DEFINED 














TERM “DEPOSITOR” 
Fidelity & Deposit Wins Case Involy. 
ing Money Obtained from Bank 

by Means of Fraud 





A decision defining the meaning of th 
word “depositor” as used in a banker's 
blanket forgery and alteration policy was 
handed down recently by the Ney 
York court of appeals. The basis of the 
decision was an action brought by the 
Eastern Exchange Bank against the Fi. 
delity & Deposit on a banker’s blanke 
forgery and alteration policy unde 
which the surety company agreed to in. 
demnify the bank against any direct los; 
which might be sustained. 

Evidence produced by the plaintiff ip 
the trial showed that a person named 
Harry Palmer opened a deposit account 
with the bank under the name of John 
Hogan. Palmer had obtained checks 
drawn by the Western Union Telegraph 
company to the order of one Joh 
Hogan. These checks Palmer deposited 
with the bank at various times and late 
drew out the proceeds. Plaintiff bank 
was compelled thereafter to refund the 
amount of the checks to the real owner 
and then sue the defendant surety con- 
pany for indemnity on the basis of the 
provisions of the bond. 

Chief Justice Cardozo’s opinion held 
the surety company not liable. He said 
in part that the bank in opening the 
account had no thought of contracting 
with anyone except the man who stool 
before it, and the fact that for the pur 
pose of becoming a depositor he # 
sumed the fictitious name did not alter 
his identity. The chief justice also sail 
that the purpose of the bond was to pre 
tect the insured not against forgery by 
a depositor of the name of someone eist 
but against forgery by someone else of 
the name of a depositor. 





Church Board Sues on Deposit 


A. W. Palmer, president of the defunct 
Clarinda National Bank, Clarinda, I, 
which went into voluntary liquidation 
Nove ew 1926, and the New Amster 
dam Casualty are being sued by the 
annie of home and foreign missions @ 
the Presbyterian Church to recover full 
value of the property of the late MB 
Jennie W. Parish, conveyed by will to th 
board of missions. Mr. Palmer acted# 
executor of this will, selling the prop 
erty. The plaintiff claims that ther 
was ample money to pay all claim 
against said estate, but that $2,500 wat 
deposited in the bank and held by tt 
executor. 

When the Palmer bank failed the Pret 
byterian funds were reported the samt 
as ordinary deposits in the bank. TH 


New Amsterdam Casualty, it is unde 
stood, will oppose the claim on tt 
ground that by leaving the money in 


bank the board has no claim as a Pt 
ferred creditor. 


Personal Sureties Involved 


An unusually noteworthy example of 
the hazard of personal surety is cited® 
Illinois, where personal bondsmen maf 
be called upon to make good a shortaé? 
of $100, 000 incurred by the county trea® 
This shortage hi 


urer of Lake county. 
been reported in the accounts of 
Bracher, Lake county treasurer, in cot 


junction with alleged irregular transac 
tions with a bank at Eureka, Kan. 4* 


4 
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Assets 











Surplus to Policyholders 





$1,798,236.49 








HOME OFFICE BUILDING 





rechyeAr SRS 


FULL COVER AUTOMOBILE . LIABILITY . PLATE-GLASS . BURGLARY . BONDS 











Auditorium Garage Building, Cleveland, Ohio 
GENERAL ADJUSTERS 
RISK SURVEYS-AUDITS 
Immediate Service at Any Point in Northern Ohio 
“Notify our Closest Branch” 
Akron Office—525 Second National Bank Building 
Youngstown Office—504 Realty Building 
Toledo Office—1151 Nicholas Building 
Columbus Office: 701 Outlook Building 











Report Your Business Direct 


Let us explain our agency proposition 


AMERICAN CASUALTY COMPANY 


READING, PENNA. 
ASSETS $3,218,290.89 























Full Coverage 
: Stock Company 
Automobile UNDERWRITERS CASUALTY COMPANY 
Insurance HOME OFFICE 
PLANKINGTON BUILDING MILWAUKEE, Wis. 
At Capital and Surplus 
Independent $200,000.00 
Rates 
Agents Solicited 








:: HAMILTON, OHIO 


$523,346.70 








Good Will and Service 


t 


Our 
Inspection 
Department 
is at 


Your Service 


AMERICAN GLASS Co. 


1030 NORTH BRANCH ST. 
CHICAGO, ILL. 


TELEPHONE: MOHAWK 1100 :: ALL DEPARTMENTS 











Re-Insurance 


DEE A. STOKER 


Excess Re-Insurance RE-INSURANCE UNDERWRITER 
Catastrophe Hazard 111 W. Jackson Blvd. CHICAGO 


Blanket Auto Excess Fire Covers in American Companies 























CASUALTY 


tion has been taken by the state’s at- 
torney and a special grand jury inves- 
tigation is now being made. The county 
board has intimated that it will call 
on the banker's bondsmen, who include 
several prominent Waukegan men, to 
make good this shortage. 





Surety Association Meeting 
NEW YORK, 
mitting to 


July 20—Aside from 


membership the New York 
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ad- | 


THE N ATION AL 
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PERSONAL GLIMPSES OF CASUALTY MEN 














A. M. Burton, president of the Life 
& Casualty of Nashville, is on a three 
weeks’ vacation in the wilds of northern 
Minnesota and Canada. 


Power, 


Horace W. who was state 
|}agent for the Travelers in Ohio from 
early in the ’80s until 1902, died in the 


Casualty and the Eagle Indemnity, little 
was done at the recent meeting of the 
Surety Association of America, the ab- | 
sence of a considerable number of com- 
pany officials during the vacation sea- 
son causing the postponement of various 


important matters upon 
til the October 
zation. 


the agenda, un- 
gathering of the organi- 


Wisconsin Bond Bill Beaten 


MADISON, WIS., July 19.—Wisconsin 
banks will not have to furnish bonds to 
the state covering every dollar of their 
deposits, as the bill in the Wisconsin 
legislature which would have made the 
banks do this was defeated last week. 
Surety underwriters were watching this 
particular measure with interest and the 
banks were fighting it. 


Warning on Bid Bonds 


SAN FRANCISCO, July 19.—Commis- 
sioner Detrick has issued a warning to | 
surety companies against the seemingly 
prevalent practice of “some companies 
to furnish bid bonds which do not con- | 
tain a true statement of the premium 
consideration paid or to be paid; also, to 
furnish bonds to the various contractors 


without 
mium.” 

“Any such practice in direct viola- 
tion of the anti-rebate law of this state.” 
says Commissioner Detrick, “which pro- 
the cancellation of a company’s, 


collecting the customary pre- 


is 


vides for 


agent’s or broker's license if found 
guilty.” He also warns the assured re- 
ceiving such rebate that he is guilty of 
a misdemeanor punishable by a fine or 
imprisonment and that it is the inten- 
tion of the department to see that the 
law in this regard is enforced. 


Milwaukee Surety Association Picnic 

MILWAUKEE, 
group attended 
Surety 


July 
the 
Underwriters 
waukee last week. 
in numbers was 
and those 
afternoon 


19—Only a 
annual picnic 
Association 
What was lacking 
made up in enthusiasm 
attending enjoyed a good 
and evening. 


small 
of the 
of Mil- 


No Action on Safety Devices 

NEW YORK, July 19.—Though no re- 
cent meeting has been held by the com- 
mittee of the Surety Association of 
America named to consider the merit 
of check punching devices and safety 
papers and to suggest the discount in 
forgery bond premiums that should be 
allowed for their use, it is probable that 
a conference will take place within a 


few days. Representatives of standard 
makes of machines and of safety paper 
manufacturers will be asked to demon- 
strate the relative merits of their prod- 
uct, folowing which the committee will 
endeavor to arrive at a fair scale of 
values. Despite the insistence of a 
prominent surety company that the use 
of safety devices is of little merit in 
checking forgeries, majority opinion 
among underwriters holds that they do 
reduce the hazard to some. extent, 
though in what degree, of course, can 


not be determined. 


American Surety’s Figures 


The semi-annual report of the Ameri- 
can Surety shows total income for the 
period of $6,029,485, of which $5,432,629 
was for premiums. After paying losses, 
expenses and taxes and setting aside 
reserves, $643,355 was added to surplus. 


Walters Made General Agent 


Fred J. Walters has been appointed 
New York general agent of the Columbia 
Casualty Mr. Walters-has been con- 
nected with the company for more than 
two vears. During 1925 and 1926 he was 
president of the Walters-Fuller Com- 
pany, borough agent, and since the first 
of this year has been an _ individual 
borough agent. For a number of years 
Mr. Walters was connected with the 
London Guarantee & Accident as mana- 
ger of its New York metropolitan office. 
He has made a very fine record on such 


lines as compensation 
a time when 


and automobile at 
companies 


generally were 
not having a_ satisfactory experience 
with these lines. 


| 


Spencer hospital, Meadville, Pa., last 
week. While he was in the Ohio field 
Mr. Power had headquarters at Cleve- 


land. For some years before establish- 
ing his headquarters there he covered 
the territory west of the Mississippi for 
the Travelers, making his headquarters 
at St. Paul. During his work in the 
Ohio field he produced large amounts of 
business for the Travelers, especially 
accident and health business. When 
the company adopted the branch office 
system it arranged with Mr. Power to 
take over his territory and plant branch 
offices at Cleveland, Cincinnati, Colum- 
bus and Toledo and a liability branch at 
Dayton. 

Edward C. Lunt, vice president of the 
Great American Indemnity, is the 


MUCH INTEREST SHOWN 
IN AIRPLANE COVERAGE 


(CONTINUED FROM PAGE 9) 
The 


mail carried is 


rates. by airplane 
considered as safe as that transported 
by steam roads. 

One company president in comment- 
ing on the subject of airplane insurance 
states. that the officials of his company 
are giving the question serious thought. 
He says: 

“We have perhaps paid more atten- 


tion to the commercial aspect, meaning 
the merchandise, which it is contem- 
plated will be shipped by airplane, than 
the insurance on the plane itself. I 
believe there is to be a wonderful de- 
velopment in this branch of aviation; 
but I am not convinced that the insur- 
ing of the craft itself can successfully 
be undertaken at the present time. 


to 


Joint Survey Is Needed 


“We 


abreast 


what we 
but 


doing 
the times, 


are 


of 


can to keep 
in these days, 


author and the Ronald Press of New 
York City the publisher of a timely 
work entitled “The Surety Agent's 
Guide.” The book is designed particu- 


larly for agents in the field, on the as- 
sumption that they are not sufficiently 
familiar with the rules of surety under- 
writing, and “whose experience has not 
sufficiently equipped them to handle 
applications for bonds of the manifold 
character now being offered.” Chapters 
of the work deal successively with the 
underlying principles of suretyship; the 
| various types of standard bonds and of 
|surety contracts, setting forth clearly 
|the nature and limitations of each. A 
| careful perusal of the book will afford 
om agent an admirable understanding of 
| 
| 
| 








surety underwriting; knowledge that 
will be of pronounced benefit 
ito him in the solicitation of business, 
but will expedite the consideration of 
| his offerings by his company. It is per- 
|haps superfluous to add that Mr. Lunt 
an outstanding authority on surety 
| underwriting theory and practice and 
has remarkable facility in imparting 
'knowledge through the printed page. 


not only 


ir 
1s 


|come self-insurers and have been au- 

thorized so to do are as here listed: 
Albany Perforated Wrapping Paper 

Co., New York: American Bridge Co., 


Pittsburgh: American Car & Foundry 
Co., New York; American Sheet & Tin 
Plate Co., Pittsburgh; American Ship 
Building Co., Cleveland; American Steel 
& Wire Co., Cleveland; American Sugar 
Refining Co., New York; Anchor Line 
(Henderson Bros.), New York; Ashtabula 
& Buffalo Dock Co., Cleveland; Ashta- 


bula Steamship Co., 
& Ohio Railroad Co., 
Barrett, Norfolk, Va.; 
ating Co., New York; 
doring Co., Boston; 
Corp. and subsidiaries, 
Bourne-Fuller Co., ‘ ‘leveland; ( 
Transportation Co., Rogers City, Mich.; 
Brooklyn Union Gas Co., Brooklyn; Buf- 
falo Dry Dock Co., Buffalo; Bull-Insular 
Line, New York: Bull Steamship Line, 
New York; Bush Terminal Co., New 
York; By-Products Coke Corp., Chicago. 
California Stevedore & Ballast Co., San 
Francisco; Carnegie Steel Co., Pitts- 


Cleveland; Baltimore 
Baltimore; F. R 
tay Ridge 
tuy State Steve- 
Zethlehem Steel 
Bethlehem, Pa.; 
Bradley 


Oper- 





burgh; Carter & Weekes Stevedoring Cie 
New York; Chesapeake & Ohio Railway 
Co. Richmond; Chesapeake Steamship 


Chicago Shipbuilding Co., 
Buffalo Transit 
Stevedore Co., 
Dominion 


Co., Baltimore; 
Chicago; Cleveland & 
Co., Cleveland; Cleveland 
Cleveland; Commonwealth & 


Line, Brooklyn; Cunard Steamsnip Co., 
when such rapid progress is being made New York; Detour Dock Co., Cleveland: 
in’ the flying industry, one can never | petroit & Cleveland Navigation Co., De- 
tell what is going to happen next. I | troit; Detroit Shipbuilding Co, Detroit: 
have al ade : ; — Dollar Steamship Line, San rancisco; 
have about m ade up my mind, however, i 2 ins Reawe telirend te, ie 
that the insurance companies, both cas- | jyth: Erie Dock Co., Cleveland; Federal 
ualty and fire, should collectively make | Shipbuilding & Dry Dock Co., Kearney, 
a complete survey of the situation, and | N, J-: Franklin Sugar Refining 4 0., Phil- 
I loing. I believe the business cz adelphia; H. C._Frick Coke Co., Pitt: 
L degitheevome jb elleve the business Can) purgh; Furness Withy & Co., New York; 
be successfully undertaken a little later | Hampton Roads Stevedoring Corp., New- 
on. The expense of investigating this | port News; T. oe & Sons, —_ —_ . 
-overé i y . Huron Stevedoring Corporation, Ne 

rave ‘ ee g:4 | Steved } rp 

eevee yo be ge ayn and _this York: Illinois Steel Co., Chicago; Inland 
shou d be borne via group ot com- Steel Co., Chicago; Interlake Steamship 
panies, preparatory to writing the busi- | Co., Cleveland; International Mercantile 
ss r associati - . | Marine Co., New York; Interstate Coop- 
ne thy rough an association or pool of ee Os ee Terk: darken Conpouation, 
companies. Philadelphia; F. Jarka Co., New York: 
oe Keyway Stevedoring Co., Baltimore; 

MANY COMPANIES SEEK Koppers Seaboard Coke Co., Pittsburgh; 


Lehigh Valley Railroad Co., Philade ne: 


LONGSHOREMEN’ S RISKS Luckenbac k Steamship Co., New atte 
(CONTINUED FROM PAGE 32) = — se ao 
Me.,; Matso Ni Be oO 19 DE é - 
western Casualty, Ocean Accident, Pa- | cisco; Merchants & Miners Transporta- 
cific Emplovers Pacific Indemnity, | tie® Ce meg ved rong tee eam - 
. : *. ; x ~* | dore Co., San Francisco; Michigan ime- 
Phoenix Indemnity. Republic Indem- [ stone & Chemical Co., Rogers City, Mich.; 
nity, Royal Indemnity, Standard Acci- na ag rie 9" —~ sash agg ees 
le si aveler T : Morse Dry 0c & Repair 0., > »0 - 
Wait ¢ rakingi J U n — n_ Indemnity, lyn; National Lead Co., New York; Na- 
/nited States Casualty, United States | tional Mining Co., Pittsburgh; National 
Fidelity & Guaranty and Zurich. Tube Co., Pittsburgh; Newport. News 
Shipbuilding & Dry Dock Co., Newport 
Mutuals and State Funds News; North Atlantic Steamship Co., New 
. . York; Pacific Steamship Co., San Fran- 
Mutual companies: American, Mass.: | cisco: Patapsco Ship Ceiling & Stevedore 
American Steamship Owners, N. Y.; | Co., soi age ig Vennsylvania & cake 
Ss > Erie Dock Co., Pittsburgh ennsylvania 
eee ye in any U . — eae bap Railroad Co., Philadelphia; Pennsylvania 
> Consolidatec nderwriters o Salt Mfg. Co., Philadelphia; Philadelphia 
Employers Mutual, N. Y.; Federal, | Ceiling & Stevedoring Co., Falladelphia; 
ss: > . > > Pittsburgh Coal Co., Pittsburgh; itts- 
Mass. ; Liberty, Mass.; Lumbermens burgh & Conneaut Dock Co., Pittsburgh: 
Reciprocal, Texas; Lumber. N. Y.;| Pittsburgh Steamship Co., Cleveland; 
Michigan Mutual, Security, Ill: Texas | Pittsburgh Supply Co., Cleveland; Portage 
Employers and United States Mutual, | Coa! FM nonay, ag te od eres 
Mass Ste edo 4 o., , é ‘ e.; E land 
Mass. Terminal Co., Portland, Me.; C. Reiss 
State funds: State Compensation In- | Coal Co., Sheboygan, Wis.; Revere Sugar 
anaes » ry ¢ “nist a. P . | Refinery, Boston; Seaboarc 3y-Product 
surance I und of California and the | Coke Ge Pitisbucsh: MP. Gmith & Sons 
State Insurance Fund of New York. Co., New York: Southern Pacific Co., New 


Employers who have elected to be 


York: Standard Oil Co. of N. J.; Standard 





Oil Co. 
Duluth: 
Staten Island; Steamship Terminal Ope,’ 
ating Corp.. New York; Sun Ship building 


ot XN. 7.5 M. 


Louis Bay Dock Co, 
Staten Island Shipbuilding Co 


& Dry Dock Co., Chester, Pa.; Superior 
Shipbuilding Co.. Superior, Wis.; Toledo 
Furnace Co., Cleveland; Union Railroag 
Co., Pittsburgh; United Fruit (, 
Boston; United States Steel Corporatios 
and subsidiaries, New York; Unite 
States Steel Products Co., New York: 
Universal Portland Cement Co., Chicagg 


Virginia-Carolina Chemical Corp., Rj 
mond. 


RIDER IN TEXAS IS DRAstic 


Bus Victims Bound to Be Paid Unde 
Liability Insurance Law Now 


Effective 
Under the new motor bus law 
Texas all concerns operating motor 
busses in the state must carry liabjfit 


insurance. A rider which must be g. 
tached to all policies filed with the raj. 
road commission has the following pro- 
visions: 

1. All motor vehicles belonging 
the assured are included whether partic. 
ularly identified in the policy or not 

2. The assured will be indemr if 
against loss by reason of his 
bility, anything in the policy to 
rary notwithstanding. 

3. The insolvency clause. 
the nolicy, is wiped out. 

4. The company waives any defense: 
it might have against the assured, o 
claims presented by judgment claimants 

5. Thirtv days’ notice of cancellation 
must be given the railroad commission 





legal lia- 
the con. 


II appearing 
In 


ARRANGEMENT UNDISTURBED 





Formation of Occidental Indemnity 
Leaves Fireman’s Fund-United States 
Casualty Tieup as It Was 


SAN FRANCISCO, July 19.—For. 
mation of the Occidental Indemnity hy 
interests allied with the Fireman's Fu 
will not interfere with the arrangement 
between the latter company and the 
United States Casualty of New Yor 
City for writing a joint automobile cover 


on the Pacific coast. 
he casualty office has never particu 
larly cared to push for the general lines 


in this territory, largely, it is understood 
because of the expense of handling the 
business, but it approved the suggestio: 
made it by President Levison of the 
Fireman’s Fund several ‘years ago thet 
the two corporations associate in writing 
automobile risks throughout the wes 
jurisdiction, an 
has been maintained and presumably 


coast arrangement that 
mutually satisfactory. 





Close Credit Men’s Contest 

The importance 
particularly 
strikingly 


of casualty insurance 
as applied to credit, was 
brought before the credit mea 
of the country in a contest which has 
just closed, conducted by the Casualty 
Information Clearing House in conjune 
tion with the “Credit Monthly,” the or 
gan of the National Association of Credit 
Men. A prize essay contest was col 
ducted and the awards were announce 
at the recent convention of the Nationa 
Association of Credit Men. The winning 
essay, “A Basis for Credit,” by Willian 
F. Egelhofer of Henry Glass & Co 

New York, was published in the current 
issue of “Credit Monthly.” Honorat 
mention was made of the second at 
third prize essays, by E. B. Gnahn 
Burlington, Ia., and E. G. Olney of Sp 
kane. Wash. The judges of the ess 
contest were Charles H. Holland, 
dent of the Independence Indemnity 
Duncan Reid, president of the Globe 
demnity, and Dr. Frank A. Fall, chairm@ 
of the committee on casualty statistic 
of the National Fire Waste Council 4 
director of education of the National A* 
sociation of Credit Men. 





presi- 








Several Agencies Named 


The New York Indemnity announce 
the appointment of the followiné 
agencies: G. H. Steelman, general age 
for fraud, forgery and merchants’ PT 
tective bonds, Atlantic City, N 
Adolph S. Sandberg, general agent f 
casualty insurance, Quincy, Mass.; Lon 
Schwartz & Co., general agent for surét 
business, Buffalo, N. Y. 
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Union Inpemnity 
Gompany 


EXECUTIVE OFFICES: Union Indemnity Building, New Orleans 
EASTERN DEPARTMENT: 100 Maiden Lane, New York 
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FULL COVERAGE Established 1910 HEALTH 
AUTOMOBILE CONTRACT ACCIDENT 
Embracing ANNUAL 
FIRE SEMI-ANNUAL 
THEFT QUARTERLY 
PUBLIC LIABILITY MONTHLY 
PROPERTY DAMAGE PLAN 
COLLISION SPECIAL AUTO 
TORNADO ACCIDENT 





Desirable Open Territory in 
OHIO, INDIANA, W. VIRGINIA, PENNSYLVANIA and KENTUCKY 
Write Agency Department 


THE AMERICAN LIABILITY Co. 
CINCINNATI 








dent and Health Insur- | 
ance let us have the 
opportunity of explain- 
ing whattheWashington | 
Fidelity National hasto | 
offer ambitious men. 


Write us today for full 
particulars. 

















WASHINGTON FIDELITY NATIONAL 


INSURANCE COMPANY 


HOME OFFICE 
1607 HOWARD STREET 


CHICAGO 
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FURTHER ACCIDENT 
CHANGES FORECAST 


LIFE INDEMNITY UNDER FIRE 
Most Companies Writing Line Studying 
Experience with View to Curbing 
Insurance Speculators 


CONN., July 
[Travelers in connec- 
feature 


HARTFORD, 
The action of the 
tion with the lite 

policies has created consider- 
able comment and discussion among 
accident underwriters and producers and 
executives in charge of accident 
rtments. 
anies generally 
experience somewhat 
liie indemnity feature. 
stances where an assured 
totally incapacitated to 
former vation but is 
endeavors to earn fully 


20.— 


income of 


the 
depar 
( have found their 
blighted by the 
Frequent in- 
becomes 
continue his 
able in other 
as much, caused 


ony 


e 





occu] 


the underwriters to view the feature 
with particular attention. 
Dentist’s Case Cited 

\ case in point now well known in 
Hart ford is that of a Connecticut dentist 
who lost a thumb in an accident. This 
accident prevented him from engaging 
in his own business. He endeavored to 


train himself to conduct his business 
vith the loss of a thumb, but was un- 
successful, and then tried to train his 
left hand, but without success. He 
draws $50 a week indemnity under a life 
income feature of his accident policy. 
Finally discontinuing all further efforts 
to resume his profession he turned to 
the insurance business and today enjoys 
an income which in its yield is far better 
than he ever received as a dentist. Yet 


the policy 
draw $50 a 
an accident 


because of the phraseology of 
he will always continue 
week because he suffered 


to 


which permanently incapacitated him 
from his own business. 

Practically every company writing 
accident coverage is on the verge of 
modifying the life indemnity feature of 
accident policies and some have already 
brought this about through selective 
underwriting. Others will announce 


changes at an early date. 


Aetna Life Modifies Coverage 

The Aetna Life has not discontinued 
the feature, but has modified it in con- 
nection with all new business and will 
probably limit the number of weeks in 
which indemnity will be permitted if a 
man suffers an accident which prevents 
his engaging in his own occupation, 


vith a greater extension of time if the 
accident prevents him from engaging in 


any occupation whatever. The accident 
department of the Aetna Life does not 
report disastrous experience under this 


moral hazard 
undoubtedly modify 


but recognizes the 
involved and will 
the contract. 

The Connecticut General Life has not 
yet changed its policy, 
of its importance and is seriously con- 
sidering limiting payments to 200 weeks. 
No announcement will go forward from 


feature, 


this company immediately, but the fea- 
ture is under study and will lead to 
some modification in the early future. 
The attention being given the life in- 
come feature of accident policies by the 
Hartford companies is another step in 


the direction of endeavoring to improve 


but is fully aware | 











the experience on accident business, 
which has suffered during the last few 
years due to many different causes, 
mainly increase in traffic and automobile |! 
accidents, and secondly perhaps to the 
fact that pressure and attention to so | 
many major insurance problems has not 
yet given the officers of the companies 
opportunity to study their accident re- 
sults as they have compensation, fire 
and other lines. 

Miss Chloe Peterson, director of pub- 
licity for the Business Men's Assurance 
Company of Kansas City, has gone to 


Oakland, Cal., to attend the 
vention of business 
women’s clubs 


national con- 
and professional 


| 
} 
| 
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UNDERWRITING EXPERIENCE OF CASUALTY 


COMPANIES GIVEN IN CONNECTICUT REPORT 

































N interesting showing is made by ,on the basis of earned premiums and 
an exhibit prepared by the Con- | losses incurred. The figures for the 
necticut department, giving the under- | various classes of companies as shown 
writing experience for 1926 of all casu- | in the exhibit of the Connecticut depart- 
alty companies operating in that state, | ment are as follows: 
Gain or Gain or —Ratio to— 
Lossfrom lLossfrom Earned Prems. 
Prems. Und. Under- Und. Profit & Losses Exp. 
Name of Company Earned Losses Inc. Exp. Inc, writing Loss Items Inc. Inc. 
Stock Cos, of Connecticut 
Aetna Life... $ 31,294,436 $19,600,228 $13,956,234 $—2, 262,027 62.63 44.60 
Aetna Cas. & “Sur... 17,075, 46 1 4 396,108 43.65 54.03 
Century Ind..... ‘ 2 —153,347 79.03 635.92 
Connecticut General i, 1,090, "990 —319,089 61.87 56.2: 
Conn, Plate Glass 11,991 2,672 39.66 51.51 
First Reins. ....... 7 405,412 —78,511 56.64 54.33 
Hartford Ac. & Ind. 25, 13,738,693 596,731 53.2 44.44 
Hartford St. Boiler 4 874,475 126,409 20.2 82.72 
Travelers ........-: 57 32,285,568 —1,423,689 99, 56.3 46.18 
Travelers Ind... 12,070,086 4,891,447 600,669 29,849 40.53 54.50 
Totals . .150,453,125 80,371,458 72,848,560 —2,766,892 —1,113,546 53.42 48.42 
Stock Cos of Other St ates 
Amer, Credit Ind... 2,4 1,166,32 1,194,778 .59 
American Empl..... i 1,015,750 934,648 49 
Amer Motorists.... és ‘ 
Amer. Surety.. ‘ 8,938,466 2,624,294 5,67 
Bankers Indemnity. 41,800 
Brotherhood Acc 260,061 
Central Surety..... 74,927 









Columbia Cas. ... 5, 








2,895,146 













Ve LO OV CN ON Clo 


Columbian Nat ‘ 408,070 184,686 19% Hi 5 
Commercial Cas.... 10,090,035 5,168, 2 33,63 f Z §1.2 
Constitution Ind.... 5 5 37 1,697.1 
Continental Cas..... 51.95 
Detroit Fid. & Sur 64.52 
Eagle Indemnity.... 47.91 
Employers Ind..... 48.81 
Equitable Life...... 11.19 
POGOrsl COS... cccovs ° 60.42 
Fidelity & Cas 12,049,271 51.85 
Fidelity & Dep. 7,067, 144 59.21 
General Indem...... iy eae 
Globe Indem........ waaay 382 

Great Amer. Ind.... 

Hartford Livestock. 

Indem. of N, Amer. 

Independence Ind... 

Lloyds Plate Glass.. 

Lond. & Lane. Ind. 

Loyal Protective.... 

Manufac, Cas.. 


Manufac. L iability x3 
Maryland Cas....... 





Massachusetts Acc 

Mass. Bonding 

Mass. Plate Glass 105,020 
Mass, Protective.... 5,943,988 


Metropolitan Cas.. 





















196,500 
58 


7,094 
» one 












Metropolitan Life... Ri 908. 746 
Monarch Accident... 754,606 608,038 
National Acc. & H.. 189, 968 
MStIONSS COS... 6 coe —12'961 
National Surety... 138,188 
National Union Ind 20,266 
New Amster. Cas 5, - 
N. J. Fid. & Pl. Gl. 1,300,488 
New York Cas.. 971, 129 -$2,044 
New York Ind...... 8 259,941 ° 
No. Amer Acci.. 16.956 36 
Norwich Un. Ind 26, 5,668 52. 
Pacific Mut, Life 3,058,319 762 «58. 
Peerless Cas...... 111,154 893 E 
Phoenix Indem. 1,182,262 —10,518 3. 
referred Acc... 2,308,419 54,642 0. 
Prudential . 125,903 pei $1:38 14.98 
toyal Indem. 6. 0 ” y 
Standard Acc.. 
Pe. Bn scccesce 934,246 
Union Indem.... 6 
United Cas.. ve 7,4§ 
United Life & Ac« 56 
United States Cas. = "86 
SEE pee $ .36 5 
United States Guar 579,8: —44.t 24 9 
Wash. Fid, Nat 1,964.7 14,997 1036 0 Shee 
Yorkshire Ind....... 6,195 : se ces 
Totals etc eceseees 391,823 176,764,631 50.49 49.75 
Mutuals of Other Bik, sions 


a 
Allied Mut. Liab.... 
Amer. Mut. Liab.... 
Employers’ Mut...... 
Factory Mut. Liab.. 
Federal Mut. Liab 
Hardware Mut. Cas 
Liberty Mutual... 
Lumber. Mut, Cas.. 
Mutual Boiler....... 
New Hamp. Mut. L. 
Security Mut. Cas.. 
Utica Mutual. 
Utilities Mutual. 








Totals 45,686,037 


Countrie 
920 


proce Cos. of Other 
‘ar & General..... 
E mployers’ 
General Accident. 
London Guar. & A.. 
Ocean Accident 
Zurich oa 





Totals .. 7 8,255, 467 


Grand Totals.... 


604,986 


dad, 


529 687, 590 327 


Order Stops Busses 


Edward A. Pomphrey has been ordered 


by the Public Utility Commission of 
New Jersey to cease the operation 
busses between Rumson and Red Bend 
because of his failure to take out lia- 
bility insurance policies as required by 
law, It is the first order of the kind 
issued by the commissioner. 


U. S. F. & G. Half Year Figures 
BALTIMORE, July 19—The 
States Fidelity & Guaranty 
the six months ended June 


United 
reports for 
30 the larg- 


of 





11,121,960 
6,42 


3%,039,433 


298,070,306 


| 
| 








55.4 5% 

33.8 r 
56.40 24.24 
40.55 30.00 
59.39 23.76 
24" 715 44.93 36.28 
3 47 = 36.81 
100 51.53 38.83 
403 81.16 17.79 
664 62.75 23.31 
—72 58.34 12.30 
55.87 24.99 


131,169 


0,143 











—1,101,677 


4,012,297 — 





est income, both gross and for 


net, 


any 
corresponding period in its history. 





Total income was $21,523,149 against 
$19,740,370 for the six months ended 
June 30, 1926. Net, after disbursements 
and losses, was $2,883,220 against $2,370,- 
071 last year. There was added to sur- 
plus out of income $1,078,943, of which 
June contributed $282,652 Surplus Dec. 


and on 
dividends 
was $11,100,528. 

is said there was no discus- 
matter at the directors’ meet- 
ing, it is believed that the board later 
in the year will propose another increase 
in capital stock. 


31 was $9,659,917, 
two quarterly 
$607,500, it 

While it 
sion of the 


June 30, 
aggre 


after 
gating 
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CORRECT S STATEMENTS 
ON BANK ROBBERY LIn¢ 


DECLARES IT IS PROFITABL 


Bankers Mutual of Chicago Has 65 Pe. 
cent of Premiums on 
Holdup Hazard 


Regarding the robbery hazard on bap} 
insurance in Illinois the Bankers Mutug 
Fidelity & Casualty furnishes some jp. 
teresting information. A dispatch in Jay 
week's issue was evidently erroneoy 
The Bankers Mutual says: 

‘The Bankers Mutual Fidelity & Cas. 
ualty writes fidelity insurance on bap) 
employes and bank burglary and robber 
insurance and has written these ling 
since the company was organized Jan, j 
1924. As a matter of fact, 65 percent , 
the premiums in force are for robber 
insurance, about 10 percent is fidelity in 
surance and the balance burglary. 

“The statement made in THE Natioyy 
UNDERWRITER of July 14 to the effect tha 
this company does not write 
coverage is without foundation. As a mg. 
ter of fact, the Bankers Mutual Fidelity 
& Casualty has had a very favorable ex. 
perience in robbery insurance, so muc 
so that it offers a reduction of 25 per. 
cent from the manual rate for robber 
insurance in such counties where the s0- 
called town guard organization, recom. 
mended by the Illinois Bankers Associ 
tion, has been perfected. The compan 
attributes the great improvement in rob. 


robber 


bery loss ratio to this town guard o& 
vigilante movement instituted by the 
Illinois Bankers Association. 


Robberies Have Decreased 
“The Illinois Bankers Association re. 
ports that for the 12 months of 1924 an 
for the first three months of 1925, prior 
to the campaign for vigilante organiz- 
tions, there were 88 bank burglaries an 
robberies in IIlinois involving a totd 
loss to the banks of $589,588. Fron 
April 1, 1925, to July 1, 1927, a perio 
of 27 months, the total number of bank 
burglaries and robberies in Illinois wa 
52, with a net loss to the banks of $119- 

523. In the last 18 months the 
ber of bank burglaries and robberies i 
Illinois was only 27, with a total los 
to the banks of $58,132. Comparing the 
experience 18 months wit 





num- 


of the last 
the experience of 15 months from Jan.! 
1924, to April 1, 1925, the number 
bank burglaries and robberies has bee 
reduced 70 percent and the losses ¥ 
percent. Furthermore, since the inaugv- 
ration of this town guard or vigilante 
plan in Illinois in the spring of 193 
there has been no robbery of a bank # 
a town where a town guard organiz 
tion has been in operation. 


“The Bankers Mutual Fidelity & 
Casualty has enjoyed an underwriting 
profit each year since organization. 

“The statement, therefore, that thi 
company considers the bank robber 
lines as hazardous is entirely in ert 


and that there is a question as to whetht 
the town guard or vigilante system 
Illinois has been effective and that ther 


are no means of determining its ¢ 
cacy is disproven by the ‘foregoing fig 
ures.” 


Makes Doctor’s Evidence Admissible 


A physician or surgeon may give té 
timony, with the consent of the patiest 
or in case of his death or disability, ‘ 
his personal representative or other pt 
son authorized to sue for personal & 
jury, or of the benefi ficiary of an insu 
ance policy on his life, health or phys 
cal condition, under a new law in We 
consin which involves the ethics of 
medical profession in revealing cect 
of patients. The above is one oft 108 
exceptions permitting a physician ° 
surgeon to give testimony, disclosi 
any information which he may have * 
quired while attending a patient. 
bill was signed by Governor Fred 
Zimmerman last week. 
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If the entire story of Continental were reduced 
to a motto or epigram, it might well be 
stated in ten words, “When in 
need of a good casualty 
company, use 
Continental” 


Continental Casualty 
Company 


H. G. B. Alexander, President 
CHICAGO 


Casualty Insurance Surety Bonds 
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Writing Casualty Insurance 
Fidelity and Surety Bonds 
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FEDERAL SURETY CO. 


HOME OFFICE DAVENPORT, IOWA 
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“Some buildings, like certain temples of the 
Greeks, speak to the mind almost as music 
speaks—and change anxiety to trust”— 


Back of every large institution is something more than a * 


mere hulk of stone and steel—back of every organization 
is something more than just forms and furniture—back of 
every success is the will to serve. 


Two men started the STANDARD on the way to recogni- 
tion 43 years ago—and through all these years the men of 
STANDARD have upheld their ideals. Their's was a simple 
creed—their’s was the desire to serve—they were men who 
held the esteem and confidence of fellow men far above 
the mere making of money. 


And so today in Detroit—bordering on beautiful Cass Park 
—is a worthy monument to insurance. It is the Home 
Office of one of America’s oldest and largest Casualty and 
Bonding companies. 

Years will come and go—new generations will arrive—and 
surviving it all will stand this monument of the STANDARD 
ACCIDENT INSURANCE COMPANY OF DETROIT. 


STANDARD SERVICE SATISFIES 

















GENERAL ACCIDENT 


FIRE AND LIFE 
ASSURANCE CORPORATION, LTD. 








Accident and Health, Burglary, Plate Glass, 

Steam Boiler, Automobile Liability, Property 

Damage and Collision, Elevator, Teams, Public 
Liability and Workmen’s Compensation 








FREDERICK RICHARDSON, United States Manager 
General Building 4th and Walnut Streets 


PHILADELPHIA 
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OPPORTUNITIES 

















Man — Fifteen 
work and 


experience claim 


underwriting—seeks 


years 
connec- 
tion as branch manager with Casualty 
company. Unquestioned references. Ad- 
dress B-48, care The National Under- 
writes 





CHICAGO BOARD RULES 


(CONTINUED FROM PAGE 7) 
be postponed until the September quar- 
terly meeting and his motion was sec- 
onded by J. R. Wilbur of the America 
Fore companies. In his talk Mr. Wil- 
bur mentioned that the company presi- 
dents who had met in the east consti- 
tuted “the prime source of control.” 
Mr. Bell’s motion was voted down, 64 
to 32. Upon learning the result the 
company managers began to leave the 
meeting, but Manager Ernest Palmer 











POSITION WANTED 


Experienced Field and Agency Man 
wants Branch oftice or Home office con- 
nection with reputable stock company. 
Agency organization and production my 
specialty. Excellent references. Address 
B-51, care The National Underwriter. 








SPECIAL AGENT WANTED 


Large stock company will consider applications 
from experienced Casualty and Surety Special 
Agent to work Chicago Loop district. Those hav- 
ing Surety training will be given special attention. 
Give full details, experience, salary desired and 
production record in first letter. Address B-53, 
Care The National Underwriter. 








AMERICAN 
SURETY 


ComPANY 
NEW YORK 


100 Broadway 


FIDELITY AND SURETY BONDS 
BURGLARY INSURANCE 
CHECK FORGERY AND 
ALTERATION INSURANCE 











told them that under the rules if a mem- 
ber present did not vote in the meeting 
he could not vote later through the rec- 
ord. In spite of this, a number made 
| out their ballots and left them without 
Se moma to hear the result of the discus- 
| sion, 

| Palmer's Defense 

| In defense of the plan Manager 
| Palmer, its author and chief sponsor, 
made a most clear cut and convincing 
explanation of it. He stated that east- 
lern company officials had been asked 
bee numerous times to act on this matter 
| beginning as far back as last December, 


|but that it had been impossible to in- | 


duce company officials to serve on a 
committee to discuss the question with 
a similar committee composed of local 
agents. He said that the companies had 
postponed action until shortly before 
the meeting, that they had brought for- 
ward nothing constructive and that they 
still wanted to delay action, although 
they all admitted the need of corrective 
measures. Even Mr. Palmer’s’ op- 


| 


of the most forceful of his career and 
he was loudly applauded at its conclu- 
sion. 
enthusiasm was for the plan and that it 
would carry. 
the proposed rules were made from the 
floor, one fixing the brokerage allowable 
to employes at 10, 15 and 20 percent 
and the other to postpone the effective 


voted down. 
Now Up to Companies 
The feeling of all who were backing 
the passage of the amendments now is 
that the next move is up to the compa- 
nies. It is believed that perhaps the 





























ELLING INCOMES is a money-making proposition for 
any man who will give a reasonable amount of time to the 
work. The rapidity with which income insurance policies are 
sold together with the liberal commissions and unsupplied de- 
mand are attracting the attention of life and fire insurance 


salesmen everywhere. 


We still have open territory for salesmen who are willing 
to work. For detailed information, WRITE 


Agency Department 


DETROIT, MICHIGAN 
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DEFEAT INDICATED FOR 


ponents conceded his speech to be one | 


At this point it seemed as if the | 


Two attempts to amend | 


date for the new rules September 1 were | 











GRAND 3270 


WISCONSIN CASUALTY SERVICE CO. 


BRUMDER BLDG., 105 WELLS ST. 


General Adjusters—Auditors—Inspectors 
MILWAUKEE, WIS. 
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| officials in the east may have something 

concrete to suggest which will be pre- 
| sented through their western managers. 
| At any rate, the local agent members of 
| the board are disposed to make no fur- 
ther effort to improve conditions, con- 
tending that the companies themselves 
have defeated all their attempts and that 
creative measures must be brought for- 
ward by the companies themselves if 
there are to be any. 


Other Results 


The amendment proposing to double 


|the dues of Class 1 members and pro- | 


| viding that one-half of each membership 
| fee be paid into the Class 1 membership 


fund also appeared defeated, the vote on 
it standing 68 for and 33 against. Six 
other amendments of less importance 
were voted upon and will probably be 
adopted if the mail vote follows the vote 
lat last week’s meeting, including one 
| fixing the date upon which new amend- 


| fund and the other half into the general | 


SEE] 


companies in the destructive wing 
storms that occurred in the west ang 
southwest since the beginning of the 
year, the claims under which have beg 
far greater than those experienced ina 
long time. As it is humanly impossipj 
to prevent windstorms, the best unde. 
writers can do is to recommend to the 
assureds methods of building constry. 
tion that will measurably withstand the 
fury of the elements, and then adjyg 
their rates to cover the sustained lose, 
Investment Conditions Good 


In the matter of investments the frp 
companies continue to favor standarg 
rails, the earning of the majority of th 
lines warranting not only the paymey 


| of regular dividends but justifying th 
} hope ot special amounts. Atchison, To 


ments are to go into effect. The amend- | 


ments which have a chance for adoption 
as indicated by last week’s vote are as 
follows: To raise the entrance fee for 
Class 1 members from $750 to $1,000, 
| the vote was 80 for and 21 against; re- 
quiring Class 1 members to file annual 
registration and eligibility blank, 75 for 
and 26 against; requiring Class 1 mem- 
| bers who supervise Class 2 to be regis- 
tered and file annually a complete list 
of all Class 2 agents supervised by 
them, 73 for and 28 against; requiring 
a bond as a qualification for member- 
ship, 80 for and 20 against; permitting 
| the board to enforce fair and honorable 
conduct on the part of members toward 
each other and toward the public, 79 for 
| and 21 against; and making all amend- 
| ments adopted effective immediately ex- 
|cept that members whose status would 


| be changed to have until January 1 to 
| 


qualify in their new classifications. 
New Committee Members 


The meeting adopted a memorial to 
the late Fred S. James, one of the oldest 
members of the board, and elected as 
| members of the executive committee W. 
| J. Faymonville, of the Milwaukee Me- 
| chanics; F. P. Hamilton, western man- 
|ager of the Queen, and Hamilton Loeb, 
| of Eliel & Loeb. 
| Patrol Meeting 
| 


The annual meeting of the subscrib- 
ers to the Fire Insurance Patrol was 
held and the assessment for the ensuing 
|} year was voted. The total receipts of 
| the patrol for the year ending July 30 
| were $531,557, with expenditures of 
$475,809 and $175,565 cash on hand. Of 
| the expenditures, $332,079 was for sala- 
— $28,000 for new buildings and $27,- 
874 for patrol equipment. An increase 
| of salaries has been made by the patrol 
| committee as of July 1, 1927, to equalize 
\the pay of officers and patrolmen with 
| that of the Chicago Fire Department. 
| 


‘HALF YEAR RESULTS 
_ PLEASE FIRE OFFICES 


(CONTINUED FROM PAGE 7) 
| reduction in the number and seriousness 


of fires the country over, is the very effi- | 


| is reputed to have suffered a 





cient work performed by the committee | 


on arson of the National Board, and by 


| the parties working under its general di- | 


Not only has the arson depart- 


ment been growingly successful in the | 


tracking and convicting of fire-bugs, but | 


| 

| 

| 

| the | 

rection. 

| 

| 

| with the co-operation of the Fire Mar- 

shals’ Association of North America and 

of other interested bodies, it has secured 
the enactment in several states of a 

| model arson law, under the provisions 
of which arsonists may be prosecuted 

| with far greater promise of success than 
formerly. Trade bodies of various kinds 

| and large individual property-owners, 

} too, have displayed an interest in fire 

|} prevention i and 
to 


lacking 
contributed 
| general fire reduction. 


previously 
| questionably have 


un- 
the 


Tornado Experience Bad 

| 

| The “fly in the ointment” so far as 
| losses are concerned, is the heavy dam- 
age suffered by the tornado writing 


peka and Santa Fe, Pennsylvania, Ney 
York Central, Atlantic Coast, Louisyjf, 
and Nashville, and Illinois Central, ap 
accounted particularly good purchases x 
the present time, the prosperity of th 
territory tributary to each justifying I 
conclusion. While the Illinois 





Cer Tal 

. Property 
loss of $2,000,000 as a result of the flood 
in the Mississippi delta, the amount wi 
be easily absorbed by the corporatiop 
and will soon be forgotten. This roag 
owns large and extremely valuable prop. 
erty in Chicago contiguous to its centra 
station in that city, which can later by 
counted upon to produce a revenue akip 
to that now had by the New York Cen. 
tral from rentals near the Grand Cen. 
tral Depot in this city. In failing to ap- 
preciate the possibilities of Illinois Cep. 
tral stock, investors of this city hol 
Chicagoans to be “asleep at the switch” 
and are surprised that they do not wak 
up. All good grade industrials, save oils 
are up, though motor securities with 
certain notable exceptions are below for 
mer high figures. Sugar stocks are of 
somewhat as a result of conditions ip 
Cuba. The overproduction of oil in the 
Oklahoma and north Texas fields is re 
sponsible for the drop in the stock value 
of many of this class of securities. 








Country Still Prospers 

Industrially and economically, the 
country continues sound; New England 
still suffers from the loss to other terr- 
tories of a large part of its textile an 
leather industries and Florida continues 
paying the penalty of the land boomi 
experienced up to within two years age 
Banks of the state, or a number of then 
at least, are reputed to be loaded up with 
mortgage loans, which they find d 
culty in disposing of, and will event 
have to take a heavy loss upon. That 
Florida will eventually regain its one 
time prosperity is unquestioned, but it 
will be a long and tedious process unti 
that goal be reached. 















South’s Future Promising 


The future of the south and especially 
that of Texas, is held to be most prom 
ising, climatic conditions and the com 
stant movement of the investment capi 
tal into the field opening up new are 
nues of endeavor and stimulating those 
previously in operation. The farmers 0 
the west are promised good prices fo 
the abundant crops now confidently at 
ticipated, and if this agreeable combine 
tion result, the prosperity of the gre# 
agricultural section of the land is & 
sured. California, stretching along tht 
greater part of the Pacific Coast conti 
ues to forge ahead, offsetting the set 
backs suffered by its neighboring state 
of Oregon and Washington. Monel 
continues abundant and the low rate @ 
interest at which it may be secured, & 
the magnet that attracts promotors ® 
new industrial enterprises, particular 
those affording public utilities, a fom 
of investment that appears to be pa 
ticularly inviting at this time. J 

Aside from the erection of home ome 
buildings for their own use, real estat 
is not looked upon as a desirable invest 
ment for fire companies; partly becaus 
of its non-liquidity and partly becaws 
of the strong conviction that building 
operations in practically all of the dé 
cities of the country are in excess of the 
demand for such structures, and the it 
terest yield therefrom is insignificant 
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EMPLOYERS INDEMNITY 
CORPORATION 


E. G. TRIMBLE, President 





ASUALTY REINSURANCE 

AND EXCESS INSURANCE 

EXCLUSIVELY. A compre- 
hensive service for Casualty Companies 
and Life Companies which issue casualty 
features. 


Companies may negotiate with our Home 
Office or with our Branch Office in their 
territory. 


HOME OFFICE 
Insurance Building 


KANSAS CITY, MO. 


CHICAGO OFFICE 
Room 731 
166 W. Jackson Blvd. 


Jack Weodhead, 
RES. VICE-PRES. 


NEW YORK OFFICE 
85 John Street 


Ehmann & Co., 
MANAGERS 
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